	[image: image1.jpg]USDA -&

S
Deve\opment






	
	Rural Development - California
Multi-Family Housing Programs

430 G Street, # 4169

Davis, CA  95616-4169


	Phone:  (530) 792-5813

Fax:  (530) 792-5838

TDD:  (530) 792-5848

mike.kelley@ca.usda.gov

www.rurdev.usda.gov/ca


Section 538 Guaranteed Rural Rental Housing Program Overview






2

538 Secondary Markets

Section 538 Guaranteed Rural Rental Housing (“538”) Loan Program
One of the most attractive features of a 538 guarantee is that it can be sold to secondary markets, increasing the lender’s return.  

Both Fannie Mae and Freddie Mac will buy 538 guarantees.  

More Information

Contact Michael Kelley, 538 Coordinator, USDA Rural Development, Multi-Family Housing Section, 430 G St., #4169, Davis, CA 95616-4169.  Telephone: (530) 792-5813.  Telefax: (530) 792-5838.  E-mail: mike.kelley@ca.usda.gov
USDA Rural Development is an equal opportunity Lender, Provider and Employer.
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