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TO: 
MFH Loan Officers, USDA Rural Development, California

SUBJECT:
Information Sharing with the State of California’s Tax Credit Allocation Committee (TCAC)

Multi-Family Housing (MFH) Programs

Our MFH projects are frequently the beneficiaries of assistance from tax credits.  We are particularly fortunate that TCAC annually sets aside 14% of its “rural” tax credit allocation for rental housing projects to be developed with USDA financing.  Attached is an Excel worksheet listing the 129 joint USDA-TCAC projects currently in operation. 

In order to simplify the servicing demands on our borrowers, USDA and TCAC have agreed to share information.  Rather than duplicate USDA’s servicing work, TCAC will rely on USDA servicing visits.  Specifically, USDA MFH servicing officers individually will provide TCAC with a copy of the following:

1. Visit plans.  At the beginning of each federal fiscal year, i.e., October 1, USDA will provide a list of multifamily housing projects scheduled for supervisory visits for the fiscal year to the TCAC.  The list will include the name and address of the project, the owner’s name, and the number units.  

2. Walk-abouts.  Upon completion of each walk-about inspection for any tax credit-financed project, USDA will provide TCAC with a copy of its findings. 

3. Supervisory visits.  Upon completion of each supervisory visit for any tax credit-financed project, USDA will provide TCAC with a copy of its findings.  This will include the USDA database report or Form RD 1944-29, “Project Worksheet for Interest Credit and Rental Assistance”, with the tenant households noted thereon, for which files had been reviewed.  TCAC will cross-check USDA’s submissions with its own annual Project Status Report and Annual Owner’s Certification forms and report any findings to USDA Rural Development.
  

Beginning immediately, please send TCAC a copy of your reports and findings as they are gathered.  It is not necessary to go back and send the most recent, past reports on file to TCAC.  

TCAC contact point:

For joint USDA/TCAC projects, information should be sent to:

Ms. Suzanne Vice

California Tax Credit Allocation Committee

P.O. Box 942809

Sacramento, CA  94209-0001

Ms. Vice may be contacted at (916) 654-6340 or svice@treasurer.ca.gov
Thank you for your attention to this matter.  By working together, we can reduce the time, cost, and burden associated with multi-program oversight.  

JEFFREY D. DEISS

Multi-Family Housing Program Director




USDA Rural Development is an equal opportunity Lender, Provider and Employer.

Complaints of discrimination should be sent to:

USDA Director, Office of Civil Rights, Washington, D.C.  20250
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