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Congressman Pombo and USDA Team Up for Lenders Meeting

Morgan Hill, CA – August 13, 2003 – In an effort to educate the lending community about lending opportunities with the federal government, Congressman Richard Pombo and USDA Rural Development sponsored an informational meeting for representatives from local lenders, including banks, savings and loans, and the Farm Credit System.


Lenders throughout the area were provided information on how they could benefit from the USDA Rural Development Community Facilities and Business & Industry Loan Guarantee Program.  
“In an era of tight budgets, guaranteed programs like the Business and Industry loan guarantee and the Community Facilities loan guarantee are a good investment with a low cost to the taxpayers,” said Congressman Pombo.

USDA Rural Development provides loan guarantees to non-profit organizations and federally recognized Indian Tribes to develop community based projects and to lenders so they can assist rural businesses.  Lenders can benefit from a loan guarantee in numerous ways including the lender’s risk, meeting the CRA requirements, and selling loans to the secondary market.  


“USDA Rural Development is committed to building stronger, more vibrant rural communities across the nation,” said Paul Venosdel, State Director, USDA Rural Development in California.


 USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life for rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s website at www.rurdev.usda.gov/ca.
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