LENDER APPROVAL CHECKLIST


FOR AUTHORITY TO SUBMIT LOANS DIRECTLY TO RD





Any lender is welcome to participate in the Rural Development (RD) loan program.  Only lenders approved for underwriting Fannie Mae, Freddie Mac, FHA, or VA may apply to RD for approval to submit loans directly to the Agency.  Mortgage brokers or other lenders acting in the capacity of a broker may participate by submitting the RD loan packages with their regular servicing file to the investor for underwriting.  The underwriting lender will submit loans clearing their process.  The RD allows loan closings in the name of the originating lender as long as the loans are assigned to the underwriting investor at closing.





Send the following:  download the forms from: http://rdinit.usda.gov/regs/formtoc.html





RD Form 1980-16, “Agreement For Participation In Single Family Housing Guaranteed/Insured Loan Programs Of the United States Government” (Original + 1 copy)


Form AD-1047, “Certification Regarding Debarment…” (Original + 1 copy)


E-mail address and Web site address.


Copy of your approval from any one of the following:  Fannie Mae, Freddie Mac, FHA, VA.


Provide the names, telephone #, and resume of your underwriter(s) who will handle this loan.


Provide the name, title, and phone of your contact person for this program.


An outline of the Lender’s internal loan criteria for issues of credit history and repayment ability.


Provide a copy of your quality control plan pertaining to the monitoring of production and servicing activities.


Provide a directory of all Florida branches, with contact information.


If you plan to service the loans, provide a directory of the servicing departments.


If you plan to service the loans, certify that FDIC insured escrow accounts can be set up for the escrowing of taxes and insurance.


Statement by the Lender agreeing to use forms that have been approved by the Federal Housing Administration (FHA), Fannie Mae, or Freddie Mac.  The Lender must designate which forms they will be using.  The forms need not be submitted.





FLORIDA ONLY APPROVAL			MULTI-STATE OR NATIONAL APPROVAL





Rural Development, USDA				USDA, Rural Development


P.O. Box 147010						Attn:  GRH Team


Gainesville, FL 32614-7010				Stop 0783, Room 5334-S


								1400 Independence Ave., SW


OR overnight to:						Washington, DC  20250
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Gainesville, FL  32606





