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 NEWS RELEASE
United States Department of Agriculture • Rural Development

2118 West Park Ct. • Suite A • Champaign, IL  61821

Phone: (217) 403-6200 • Fax: (217) 403-6243 • TDD: (217) 403-6240 • Web: http://www.rurdev.usda.gov/il

Contact:  Kananur Ravi  217-352-3536 ext. 4
LOW COST LOANS AVAILABLE FOR HOME REPAIRS
Champaign, Ill., July 27, 2009—Affordable loans for home repairs are available from USDA Rural Development for homeowners who own and occupy their home. The maximum loan amount is $20,000 and can be repaid over 20 years.  

Numerous types of repairs qualify for the funding, such as siding, windows, foundation repairs, kitchen cabinets, septic systems, furnaces, and air conditioners and other repairs needed to remove health hazards or make necessary cosmetic improvements. 

The low interest and long term make the loans affordable.  For example, a $5,000 loan at one percent interest for 20 years costs the borrower only $23 a month.

To get the loan process started, first call the Rural Development office in Champaign at 217-352-3536 ext. 4 to check basic eligibility and have them send an application.  The next step is to get two to three written estimates for the repairs.  Rural Development will follow up with the applicant to complete the process.

Borrowers must have an acceptable credit history, have the ability to repay the loan and meet income guidelines.  In Edgar County, for example a family of two can make no more than…….  

Rural Development provides financing and technical assistance to foster growth in homeownership, business development, and critical community and technology infrastructure.  More information on USDA Rural Development is available on the web at www.rurdev.usda.gov/il.  USDA is an equal opportunity provider, employer and lender.
#
Committed to the future of rural communities.

“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S.W.,

 Washington, D.C. 20250-9410, or call (800) 795-3272 (voice), or (202) 720-6382 (TDD).
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