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Illinois Homebuyers among Top Recipients of 

American Recovery and Reinvestment Act Funding 

WASHINGTON, August 5, 2009 – Agriculture Deputy Secretary Kathleen Merrigan today announced that 50,000 rural families have attained the dream of becoming homeowners with the help of funding provided by the American Recovery and Reinvestment Act. These funds have been made available through a variety of programs administered by USDA Rural Development as part of President Obama’s aggressive efforts to strengthen rural communities.

“Revitalizing rural America is one of President Obama’s top priorities, and this investment is not only helping families to become homeowners, but it’s also building rural communities by putting money back into the local economy,” Merrigan said. “Home ownership is critical to increasing economic opportunity and building a rural America that will succeed in a 21st century.”

Illinois homebuyers have been some of the nation’s biggest users of the Recovery Act funding for home loans.  Nearly 2,400 families and individuals have receives $128 million in affordable home loans.

“We’re glad to see that so many homebuyers are able to take advantage of the additional funding,” said State Director Colleen Callahan. “Even with a tight credit market, Rural Development is helping 50 percent more families this year compared to last year obtain affordable financing to buy a home.”

In communities across the nation, the American Recovery and Reinvestment Act funding is having positive effects for individuals, families, communities and local economies. USDA Rural Development offers guaranteed and direct single-family home loans to eligible rural residents.  These loans require no money down and no mortgage insurance.

President Obama signed Recovery Act into law on Feb. 17, 2009. It is designed to jumpstart the nation’s economy, create or save millions of jobs and put a down payment on addressing long-neglected challenges so our country can thrive in the 21st century. The Act includes measures to modernize our nation’s infrastructure, enhance energy independence, expand educational opportunities, preserve and improve affordable health care, provide tax relief and protect those in greatest need.

More information about USDA’s Recovery Act efforts is available at www.usda.gov/recovery. More information about the Federal government’s efforts on the Recovery Act is available at www.recovery.gov.

-more-

Rural Development provides financing and technical assistance to foster growth in homeownership, business development, and critical community and technology infrastructure.  More information on USDA Rural Development is available on the web at www.rurdev.usda.gov/il.  

Committed to the future of rural communities.

“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S.W.,

 Washington, D.C. 20250-9410, or call (800) 795-3272 (voice), or (202) 720-6382 (TDD).
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