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New Business Opportunities for Three Area Communities

Yorkville, Ill,, August 31, 2009—Congressman Bill Foster joined Illinois State Director for Rural Development Colleen Callahan to announce that the federal agency’s funding is now available to spur business development and job creation in Yorkville, Sugar Grove and Elburn.  Businesses, non-profits and public entities in these communities are now eligible for five of the agency’s grant and financing programs.

“We are very excited to offer these communities new tools to help them support a dynamic business environment,” said Callahan.  “All three of these communities have a rich heritage upon which to build a vibrant future, and we are here to offer an affordable way to help them get there.”

The agency’s business programs are designed to work in partnership with the private sector, local units of government and community-based organizations to provide financial assistance and business planning.  The programs support projects that create or preserve quality jobs.  The funds are often leveraged with those of other public and private credit source lenders to meet business and credit needs.  Eligible applicants include individuals, corporations, partnerships, cooperatives, public bodies, nonprofit corporations, and private companies.

“These development tools will assist Yorkville, Sugar Grove and Elburn to create jobs and grow the local economy,” Rep. Foster said. “I am proud that the Farm Bill, which I supported, is giving our communities an opportunity to help themselves during our economic recovery.”
The five programs offer a variety of financial support including loan guarantees for businesses, grants for public entities and non-profits to support business development, loan guarantees and grants to help businesses become more energy efficient, and zero interest loans available through a partnership with local rural utility organizations.

“The announcement today is important for business owners, but it is equally important for the 13,000 residents in these communities,” said Callahan.  “When a town’s business climate improves, so does the tax base that supports local services.”
The 2008 Farm Bill revised the definition of “rural,” which affected the eligibility of certain communities for Rural Development’s business resources.  Yorkville, Sugar Grove and Elburn had been ineligible because of their proximity to Chicago.  The change allows cities and towns with populations under 50,000 that are separated from an urban area by at least two census tracts to be eligible for the five Rural Development business programs.
-more-
More information on USDA Rural Development’s business programs is available on the web at www.rurdev.usda.gov/il or by calling the Ottawa office at (815) 433-0551 ext. 4.  USDA is an equal opportunity provider, employer and lender.
Committed to the future of rural communities.

“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S.W.,

 Washington, D.C. 20250-9410, or call (800) 795-3272 (voice), or (202) 720-6382 (TDD).
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