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USDA RECOGNIZES STATE BANK OF PAW PAW AS ILLINOIS’ TOP 
RURAL HOUSING LENDER

PAW PAW, Nov. 13, 2009—The U.S. Department of Agriculture Rural Development recognized State Bank of Paw Paw as the leading guaranteed housing lender for rural Illinois communities in 2009.  State Bank of Paw Paw is one of more than 300 Illinois lenders that use the agency’s guarantee to make purchasing a home in non-urban areas more affordable for their borrowers.

State Bank of Paw Paw guaranteed $31.2 million to help 378 moderate income homebuyers purchase their first home or upgrade to a better one.  They generated $7.2 million more in guaranteed home loans than their nearest competitor, despite the fact that they are a new lender to the program. 
“State Bank of Paw Paw’s achievement is commendable,” said Rural Development State Director Colleen Callahan.  ‘In their first year as one of our Million Dollar Lenders, they are also the top guaranteed housing lender in the state.”  
By using the agency’s guaranteed loan program, State Bank of Paw Paw can offer home loans with no down payment for up to 100 percent of the home’s value at a competitive 30-year fixed interest rate.  The guarantee makes the loan even more affordable because borrowers do not have to pay monthly mortgage insurance premiums.  Other program features include flexible credit guidelines and generous income limits.  

Director Colleen Callahan and Area Specialists Lorali Heintzelman and Kevin Vetos presented a certificate recognizing State Bank of Paw Paw’s achievement to Bank President Robert Anderson.
Quote from Mr. Anderson on the value of the guaranteed program to the company.

“State Bank of Paw Paw has shown their commitment to making homeownership affordable for families and individuals living in small towns and rural areas,” Callahan said.  “By working together, we are helping to improve the quality of life in rural communities.”


Rural Development made $522 million in guarantees available for home loans this fiscal year.  The agency also provides financing and technical assistance to foster growth in business development, and critical community and technology infrastructure.  More information on USDA Rural Development is available on the web at www.rurdev.usda.gov/il. USDA is an equal opportunity provider, employer and lender.
#
Committed to the future of rural communities.

“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S.W.,

 Washington, D.C. 20250-9410, or call (800) 795-3272 (voice), or (202) 720-6382 (TDD).

