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OTHER MMBB PROGRAMSOTHER MMBB PROGRAMS



SRF IN A NUTSHELLSRF IN A NUTSHELL

PROJECT MUST BE ELIBIBLE PROJECT MUST BE ELIBIBLE 
AND ON INTENDED USE PLAN AND ON INTENDED USE PLAN 
FOR THE PROGRAM

FUNDS ARE AVAILABLE YEAR FUNDS ARE AVAILABLE YEAR 
ROUND ONCE ON PROJECT ROUND ONCE ON PROJECT 
LISTFOR THE PROGRAM LIST

MUST COMPLETE MMBB MUST COMPLETE MMBB 
FINANCIAL APPLICATIONFINANCIAL APPLICATION

AVAILABLE AT AVAILABLE AT MMBB.COM

REQUESTS FOR FUNDING REQUESTS FOR FUNDING 
ARE REVIEWED ONCE A ARE REVIEWED ONCE A 
MONTH BY MMBB BOARDMONTH BY MMBB BOARDMMBB.COM



SRF IN A NUTSHELLSRF IN A NUTSHELL

INTEREST RATE IS FIXED AT INTEREST RATE IS FIXED AT 
2% BELOW TAX2% BELOW TAX--EXEMPT EXEMPT 
MARKET RATE

ANY FEES CHARGED ARE ANY FEES CHARGED ARE 
ALSO FACTORED INTO THE ALSO FACTORED INTO THE 
INTEREST RATE SUBSIDYMARKET RATE INTEREST RATE SUBSIDY

MAXIMUM LOAN TERM IS 20 MAXIMUM LOAN TERM IS 20 
YEARS (UNLESS YEARS (UNLESS 
DISADVANTAGED SYSTEM)DISADVANTAGED SYSTEM)

MOST LOANS CAN BE MOST LOANS CAN BE 
PREPAID IF NECESSARYPREPAID IF NECESSARY



SRF IN A NUTSHELLSRF IN A NUTSHELL

LOAN STRUCTURE IS LOAN STRUCTURE IS 
FLEXIBLE FLEXIBLE ––OUR GOAL IS TO OUR GOAL IS TO 
WORK WITH THE WORK WITH THE 
BORROWER NEEDS

INTERIM CONSTRUCTION INTERIM CONSTRUCTION 
OR PLANNING LOANS ARE OR PLANNING LOANS ARE 

AVAILABLEAVAILABLE
BORROWER NEEDS

DEFERRED OR STEPPED IN DEFERRED OR STEPPED IN 
PAYMENTS ARE AVAILABLE

IN ALL CASES, PAYMENT OF IN ALL CASES, PAYMENT OF 
COSTS INCURRED ARE ON A COSTS INCURRED ARE ON A 
REIMBURSEMENT BASIS

PAYMENTS ARE AVAILABLE
REIMBURSEMENT BASIS



CREDIT CONSIDERATIONSCREDIT CONSIDERATIONS

COMMERCIAL COMMERCIAL 
CONCENTRATION OF TAX CONCENTRATION OF TAX 
BASE OR SYSTEM USERS

RATIO OF DEBT PER CAPITA RATIO OF DEBT PER CAPITA 
OR PER SYSTEM USER OR PER SYSTEM USER –– CAN CAN 
USERS TAKE ON MORE DEBT USERS TAKE ON MORE DEBT 
LOAD

BASE OR SYSTEM USERS
LOAD

CHANGES IN THE SYSTEM CHANGES IN THE SYSTEM 
DUE TO POPULATION OR DUE TO POPULATION OR 
BUSINESS GROWTH IN THE BUSINESS GROWTH IN THE 
AREA

AVAILABILITY OF RESERVESAVAILABILITY OF RESERVES--
e.ge.g., FUNDED DEPRECIATION ., FUNDED DEPRECIATION 
ACCOUNT OR STRONG ACCOUNT OR STRONG 
UNDESIGNATED FUND UNDESIGNATED FUND 
BALANCE

AREA
BALANCE
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REQUIRE THREE YEARS REQUIRE THREE YEARS 
AUDITED STATEMENTS PLUS AUDITED STATEMENTS PLUS 
AUDITS THROUGHOUT LIFE AUDITS THROUGHOUT LIFE 
OF LOAN

SINGLE AUDIT MAY APPLY SINGLE AUDIT MAY APPLY 
TO BORROWERS RECEIVING TO BORROWERS RECEIVING 
CERTAIN AMOUNT OF CERTAIN AMOUNT OF 
FEDERAL FUNDSOF LOAN FEDERAL FUNDS

MORTGAGES ARE REQUIRED MORTGAGES ARE REQUIRED 
FOR LOANS TO PRIVATE FOR LOANS TO PRIVATE 
ENTITIES AND FOR LAND ENTITIES AND FOR LAND 
ACQUISITION PROJECTSACQUISITION PROJECTS

ALL BORROWERS ARE ALL BORROWERS ARE 
REQUIRED TO HAVE LOCAL REQUIRED TO HAVE LOCAL 
BOND COUNSEL TO BOND COUNSEL TO 
COMPLETE LOAN COMPLETE LOAN 
DOCUMENTATIONDOCUMENTATION
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GRANT EQUIVALENCYGRANT EQUIVALENCY



OTHER MMBB PROGRAMSOTHER MMBB PROGRAMS

GENERAL RESOLUTION PROGRAMGENERAL RESOLUTION PROGRAM

SMALL COMMUNITY GRANT PROGRAMSMALL COMMUNITY GRANT PROGRAM

CREDIT QUALITY IMPROVEMENT PROGRAMCREDIT QUALITY IMPROVEMENT PROGRAM


