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ASSUMPTION OF ORIGINAL OR WITHDRAWING PARTNER’S OBLIGATIONS 

 

 
 
 
In consideration for being approved by the USDA Rural Development for admission as a general 
partner into _______________________________ (the partnership), the undersigned hereby 
assumes all responsibilities and obligations of _______________________________under the 
terms of the Partnership Agreement dated     , the terms of (a) (all) note(s) 
or assumption agreements dated     in the respective amount(s) of 
______________________, and the terms of the USDA Rural Development security 
instrument(s) taken on the partnership property dated ________________________and filed for 
record in the ___________________County Recorder’s Office at ________________________. 

(Document No. or Book and Page No.) 
 
The incoming general partner(s) further agree to hold Rural Housing Service (RHS f/k/a FmHA) 
harmless for, and to indemnify RHS, USDA for any claims asserted by any parties or 
government agencies which may arise as a result of actions or changes affecting the partnership 
prior to the date of admission of the undersigned general partner(s). 
 
 
 
      _______      
 Date                  Signature of New or Substitute Partner(s) 
 
      _______      
 Date                  Signature of New or Substitute Partner(s) 
 
      _______      
 Date                  Signature of New or Substitute Partner(s) 
 
 
 


