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USDA RURAL DEVELOPMENT PROVIDES $179,500 LOAN FOR WAVERLY WATER IMPROVMENTS
SYRACUSE, N.Y., August 8, 2006 – U.S. Department of Agriculture Rural Development has awarded a $179,500 water system improvement loan to the Village of Waverly. 
The loan raises USDA Rural Development’s total investment in Waverly’s water system to more than $3.2 million. Rural Development provided a $2,143,500 loan and a $899,900 grant to Waverly in fiscal year 2002. The funds were used to replace the Village’s water main with larger pipe, construct a new storage tank and develop a new well for added supply.
 “We’re pleased to help Waverly make additional water system improvements,” said Scott Collins, Acting Director of USDA Rural Development in New York. “This loan, combined with the earlier grant and loan from Rural Development, has enabled Waverly to expand and improve its water service, resulting in a better quality of life for its residents.”
The Waverly loan was made available through Rural Development’s Water and Waste Disposal Loan and Grant Program. The program’s objective is to provide infrastructure for rural areas of  up to 10,000 in population. Public entities can apply for loans and grants from the program and funds must be used to improve public water, waste collection and treatment systems.  
USDA Rural Development's mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents. As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure. Further information on rural programs is available by contacting Barbara Thompson, Binghamton Area Rural Development Manager, at (607) 723-1384, or by visiting USDA's web site at http://www.rurdev.usda.gov.  
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