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USDA RURAL DEVELOPMENT AND DUTCHESS COUNTY MORTGAGE 

TEAM UP TO OFFER GUARANTEED LOANS

Loans Require No Down Payment 
SYRACUSE, N.Y., February 8, 2007 – U.S. Department of Agriculture Rural Development has joined with Dutchess County Mortgage of Pleasant Valley to provide guaranteed home loans for low- to moderate-income rural New Yorkers. 
As an approved lender in the Rural Housing Guaranteed Loan Program, Dutchess County Mortgage makes home loans to qualifying families and individuals and USDA Rural Development guarantees the loans. The guarantee reduces the mortgage payment for the buyer by eliminating the need for Private Mortgage Insurance (PMI). 
“Our guaranteed loan program is making home ownership a reality for a large number of rural New Yorkers who have been unable to afford their own homes,” said Patrick H. Brennan, State Director for USDA Rural Development in New York. “We’re excited to have Dutchess County Mortgage as a partner and we look forward to working with them to help more rural New Yorkers realize their dreams of home ownership.”
The guaranteed loans require no down payment but applicants’ adjusted annual household income cannot exceed the moderate income limit for the area in which they live. Mortgages are for 30 years at market rates. For more information, residents in Dutchess, Ulster, Orange, Sullivan, Putnam and Westchester counties should contact the USDA Rural Development office in Middletown at (845) 343-1872, extension 4. Residents in the Pleasant Valley area can also contact Merri Cook of Dutchess County Mortgage at (845) 321-4141 for more information on the guaranteed program.

USDA Rural Development’s Single Family Housing programs invested more than $43 million in rural New York in fiscal year 2006, helping more than 700 families and individuals buy or repair homes. USDA Rural Development’s housing, community and business programs combined to invest more than $250 million in rural New York last fiscal year, raising its total investment in the state to more than $1.2 billion since 2001. 
USDA Rural Development's mission is to deliver programs in a way that will support
increasing economic opportunity and improve the quality of life of rural residents. As a venture capital entity, USDA Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure. Further information on rural programs is available by contacting the state office at (315) 477-6400 or by visiting USDA Rural Development’s web site at http://www.rurdev.usda.gov/ny. 
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Committed to the future of rural communities.

USDA is an equal opportunity provider, employer and lender. To file a complaint of discrimination write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S.W., Washington, D.C. 20250-9410, or call (800) 795-3272 (voice), or (202) 720-6382 (TDD).

[image: image1.png]