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SIDEBAR: USDA RURAL DEVELOPMENT HOME LOAN PROGRAMS
SYRACUSE, N.Y., Aug. 6, 2009 – USDA Rural Development administers a direct and guaranteed home loan program. The programs require no down payment, no mortgage insurance and offer generous terms. 

Direct Loan Program
The direct loan program provides government loans to very-low to low-income families or individuals. Borrowers must be able to afford mortgage payments, including taxes and homeowners insurance, and have a reasonable credit history. Direct loans are for 33 years, although 38-year terms are available in some cases. Payment assistance also is available for many qualifying borrowers.

Guaranteed Loan Program 
The guaranteed loan program is administered in partnership with private lenders and is designed to assist low- to moderate-income borrowers. In the guaranteed program, the loan is made by a bank, a credit union or other financial institution, and Rural Development guarantees a large percentage of the loan on the borrower’s behalf. The guarantee enables lenders to offer more affordable mortgage terms.

The First Step


Rural Development operates an extensive income and property eligibility web site at http://eligibility.sc.egov.usda.gov/eligibility/welcomeAction.do. Potential applicants can find out if the home they’re interested in is in an eligible area – the loan programs are restricted to rural areas – and find income limits for their locations. 

USDA Rural Development’s mission is to increase economic opportunity and improve the quality of life for rural residents. Rural Development fosters growth in homeownership, finances business development, and supports the creation of critical community and technology infrastructure. For more information on USDA Rural Development programs, call a local Rural Development office – a list of New York offices is provided on the last page of this release –  or contact Rural Development’s state office at (315) 477-6400. Interested persons can also visit the Rural Development web site at http://www.rurdev.usda.gov/ny.

#
	USDA Rural Development Service Centers in New York 


	Location
	Phone Number
	Counties Served

	Batavia
	(585) 343-9167, ext. 2200
	Niagara, Erie, Orleans, Genesee, Wyoming



	Bath
	(607) 776-7398, ext. 4
	Schuyler, Chemung, Steuben, Allegany, Cattaraugus, Chautauqua 



	Canandaigua
	(585) 394-0525, ext. 4
	Seneca, Wayne, Ontario, Yates, Monroe, Livingston



	Canton
	(315) 386-2401, ext. 4
	St. Lawrence, Clinton, Franklin



	Cortland
	(607) 753-0851, ext. 4
	Broome, Tioga, Chenango, Tompkins, Cortland, Cayuga, Onondaga



	Greenwich 
	(518) 692-9940, ext. 4
	Rensselaer, Washington, Saratoga, Warren, Essex, Hamilton 



	Johnstown
	(518) 762-0077, ext. 4
	Fulton, Montgomery, Otsego, Delaware, Schoharie, Schenectady, Albany, Greene



	Marcy
	(315) 736-3316, ext. 4
	Madison, Oneida, Herkimer



	Middletown
	(845) 343-1872, ext. 4
	Columbia, Ulster, Sullivan, Orange, Dutchess, Putnam, Suffolk, Westchester, Rockland



	Watertown
	(315) 782-7289, ext. 4
	Jefferson, Lewis, Oswego


Committed to the future of rural communities.

USDA is an equal opportunity provider, employer and lender.

To file a complaint of discrimination write: USDA, Director, Office of Civil Rights, Washington, DC 20250-9410

 or call (800) 795-3272 (voice), or (202) 720-6382 (TDD).
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