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ONE YEAR LATER: USDA RURAL DEVELOPMENT RECOVERY ACT INVESTMENT IN NEW YORK EXCEEDS $251 MILLION 
SYRACUSE, N.Y., Feb. 17, 2010 – The U.S. Department of Agriculture Rural Development agency has obligated more than $251 million in American Recovery and Reinvestment Act (ARRA) funding to rural New York projects since the Act was passed one year ago. 
“President Obama’s Recovery Act has helped create jobs and lay a new foundation for economic growth during the greatest economic crisis since the Great Depression,” said Agriculture Secretary Tom Vilsack. “USDA has used Recovery Act funding to create badly-needed jobs and stimulate local economies, help farmers and rural businesses make it through tough times, ensure that struggling families can put food on the table, and build and revitalize critical infrastructure in rural communities across America.”

“USDA Rural Development has used its Recovery Act funding to support local businesses and rural lenders, finance vital infrastructure projects, and help families buy homes,” said Jill Harvey, State Director for USDA Rural Development. “These efforts have made – and will continue to make – a positive impact in the rural areas of our state. I urge banks, businesses, economic development and government officials to contact Rural Development to find out more about Recovery Act funding and how it can support New York projects.”
Rural Development currently has $80 million in loan guarantee authority to support business start-ups and expansions. Funding also is available for utilities, community facilities projects and home loans. Recovery Act funding expires on Sept. 30 but time is crucial and interested organizations are encouraged to apply as soon as possible. 
More than $126 million of New York’s obligated ARRA funding has been distributed through its home loan program, helping 1,192 families buy or repair homes. Most of that funding  was provided through the guaranteed home loan program, which supports moderate-income home buyers and the lending industry by providing loan guarantees. The other $125 million in ARRA funding has been largely obligated to water and sewer infrastructure projects, emergency responder equipment purchases, municipal facility construction projects or loan guarantees for local businesses.  

Notable projects supported with ARRA funds include:
· Infotonics Technology Center, Canandaigua, Ontario County. A non-profit company created through a public-private partnership, Infotonics received a $4 million Business and Industry loan guarantee. Genesee Regional Bank of Rochester made the loan and USDA provided a 90 percent guarantee. Infotonics works with private industry and government to develop photonic and microsystem technology. The ARRA loan guarantee helped the organization protect its 48 jobs, re-finance its debt and improve cash flow.
· Town of Andes Highway Garage, Andes, Delaware County. Andes received a $50,000 grant and a $1.65 million loan that it used to build a new 10,000 square-foot highway garage that replaced an aging structure that could no longer meet building codes. The Town’s highway department serves 103 square miles in the heart of the Catskill Mountains and the new facility enables the department to provide better service to residents. 
· Town of Sandy Creek town hall renovation, Oswego County. Sandy Creek received $829,000 in ARRA funding to renovate its town hall, which was built in the 1930s. Construction is underway and “green” building techniques will greatly improve the facility’s energy efficiency. The renovation will also ensure the building meets the Americans with Disabilities Act and other federal and local codes, improving services for all residents. 
· Wyoming County Department of Social Services, Warsaw, received a $3 million ARRA loan to renovate its office building. The department has operated out of two buildings and the renovation will bring the entire organization under one roof, greatly improving efficiency and customer service. 
President Obama signed The American Recovery and Reinvestment Act of 2009 into law on Feb. 17, 2009. It is designed to jumpstart the nation’s economy, create or save millions of jobs and put a down payment on addressing long-neglected challenges so our country can thrive in the 21st century. The Act includes measures to modernize our nation’s infrastructure, enhance energy independence, expand educational opportunities, preserve and improve affordable health care, provide tax relief, and protect those in greatest need.

For more information on USDA Rural Development programs, contact the Rural Development state office at (315) 477-6400 or visit Rural Development’s web site at http://www.rurdev.usda.gov/ny.
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