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Greetings,

I am hopeful that
this issue offers
insight into the
activities of the programs

that are providing support to

the communities we

serve. Also of note are the
most recent notices of fund-
ing, as well as, reminders of
programs that are available
to help ongoing recovery ef-
forts after the most recent
weather related events. The
local offices are available to

help explain any of these pro-
Please

spective opportunties.
accept this as tnvitation to
contact us.

—Rusty Wanstreet

CONTACT US
Rural Development can help you

finance a home, multi-family
housing, business, community
facility, or water and sewer

systems in rural areas.

Mt. Vernon RD Area Office
(618) 244-0773 (ext. 4)

Edwardsville RD Area Office
(618) 656-7300 (ext. 4)

Marion RD Area Office
(618) 993-5396 (ext. 4)

http://www.rurdev.usda.gov/il/
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USDA Rural Development Seeks Applications for
Economic Development Funding to Create Jobs

Champaign, Ill., March 5, 2012—
USDA Rural Development Under
Secretary Dallas Tonsager announced
today that USDA 1is seeking
applications for loans and grants to
help rural businesses create jobs and
spur economic development.

“President Obama emphasized in his
recent State of the Union address that
we need to continue to do more to
create jobs to sustain the current
economic recovery, “Tonsager said,
“With the loans and grants we are
making available, USDA Rural
Development will work closely with
cooperatives and utilities that in turn
help local businesses access capital and
technical assistance.”

“Our support leverages additional
private investments and demonstrates
the positive impact that public-private
partnerships can have on rural
communities and economies.”

“Our partnership with cooperatives
and utilities helps us extend our
capacity to help rural Illinois
businesses,” said Colleen Callahan,
State Director for Rural Development
in Illinois. “Electric cooperatives,
much like Rural Development, are
committed to community development
in rural areas.” Eight Illinois electric
cooperatives that serve 63 counties are
currently using Rural Development
funds to support local business
projects.

The funding is being provided under
the Rural Economic Development Loan
and Grant (REDLG) program. Through
this program, USDA provides zero-
interest loans to local wutility
cooperatives which they, in turn, pass
through to local businesses at zero
interest. The money must be used for
projects that retain and create jobs,
upgrade public infrastructure, improve

(Continued on page 2)

Waterloo Welcomes New Medical Center

WATERLOO, Ill.—Medical
Development Center of America
built a new surgical facility located
in Waterloo, Illinois. The new
complex is conveniently located
next to an existing medical office
and imaging center which will
eventually be connected to the
proposed 6,900 square foot
building. The Monroe County
Surgical Center estimates it will
provide more than 1,760
procedures to the area, with a

A Rural Development B&l guarantee for O’Fallon’s First
Bank loan to Medical Development Company of America is
making it possible for Monroe County residents to have
outpatient surgery performed closer to home.

(Continued on page 3)
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USDA Seeks Projects For Economic Development Funding to Create Jobs in Rural Areas

Cont. from p. 1

service delivery or improve the quality
of life for area residents and visitors.
Grants can be used to create revolving
loan programs for local businesses.
The maximum amount of funding for
any one project is $1,000,000 for loans
and $300,000 for grants.

Many Illinois cooperatives
have used REDLG funs to support job
creation directly and indirectly.
Earlier this year the Coles-Moultrie
Electric Cooperative in Mattoon was
selected to receive a $740,000 loan and
a $100,000 grant to provide financing
that will be used to renovate and mod-
ernize the Sarah Bush Lincoln Health
Center. The funding will allow the non
-profit hospital to purchase essential
equipment for the new emergency
department and modernize 129,000
square feet of existing space. In addi-
tion to ensuring a new standard of
care for rural residents in the region,
the project is expected to retain more
than 1,600 jobs and create 17 new jobs.

Last year Coles-Moultrie
Electric Cooperative received funding
from the same program to help with
the construction of CCI Redi-Mix’s
new 4,800 square foot plant near
Mattoon. The plant will create 20 jobs
and provide ready mix concrete for
public construction businesses and
housing within 30 to 45 minutes of
the Mattoon plant.

USDA plans to award up to
$33 million in loans and 10 million in
grants under this notice and has an
additional $46 million in loan funding
available from previous fiscal years
for a total of $79 million in loan
funding. The deadline for submitting
applications is the last business day of
each month during FY 2012.
Applications must be submitted to the
Rural Development state office where
the project will be located. A list of the
offices is available on the USDA Rural
Development website at: http:/
www.rurdev.usda.gov/

StateOfficeAddresses.html

or on page 12792 of the March 2 Fed-
eral Register, http://www.gpo.gov/
fdsys/pkg/FR-2012-03-02/pdf/2012-
5043.pdf

Rural Development has
more than 40 programs that foster
growth and economic stability in
rural areas by providing affordable
financing and technical assistance.
Support s available for regional food
systems, broadband and biofuel
infrastructure, homeownership,
business development and
community needs. More information
on USDA Rural Development pro-
grams 1s available o the web at
http://www.rurdev.usda.gov/
ILHome.html

USDA Rural Development State Office, 2118
West Park Court, Suite A, Champaign, IL
61821-2986, (217) 403-6200/TDD
For additional information contact:
Mary Warren, Rural Energy Coordinator
(217) 403-6218.

ILLINIOIS RESIDENTS INVITED TO PARTICIPATE IN IMPORTANT BROADBAND SURVEY

Results of March survey will be included in statewide broadband plan

SPRINGFIELD—Broadband Illinois, also
known as the Partnership for a Connected Illinois (PCI),
is conducting a statewide survey that will give Illinois
residents the opportunity to have a voice in shaping the
state’s future broadband (high-speed Internet) plan. The

plan has the potential to help create jobs, improve medi-

cal care and enhance educational opportunities.

The survey will reach out to households, busi-
nesses and anchor institutions such as colleges and hos-
pitals, and community organizations throughout Illinois.

As a result of this outreach, Broadband Illinois will

develop broadband plans in the following categories:
agriculture, energy & the environment, economic
development, education, health care, public safety,

government performance.

The survey is open to the general public and can
be accessed on the Broadband Illinois website. To
participate in the survey, visit
www.broadbandillinois.org, click the “Research”
tab, and then click the “High Speed Internet Us-
age Study” link. For more information, contact
broadbandoffice@broadbandillinois.org or visit
http://broadbandillinois.org/research.html.
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USDA Pilot Program Available to Help Illinois Home Loan Borrowers Refinance

HAMPAIGN, Ill.,

February. 23, 2012—
USDA Rural Development is
launching a pilot program that can
help Illinois homeowners with ex-
isting home loans with the agency
refinance their mortgages to reduce
their monthly payments. The Sin-
gle Family Housing  Guaranteed
Rural Refinance Pilot Program will
operate in Illinois and 18 other
states. These states are among the
hardest hit by the downturn in the
housing market.

“This program can help as many as
15,000 homeowners in Illinois,”
Rural Development State Director
Colleen Callahan said.

“Homeowners who have Rural
Development direct or guaranteed
loans can now refinance their loans
at a better rate,” she said. “We can
help them save money on their
mortgage payments at a time when
they may need it most.”

The pilot program makes it easier
for eligible homeowners to refi-
nance their loans. They do not
have to provide new credit reports,
property inspections or home ap-
praisals.

Some stipulations apply. To be
eligible under this pilot, borrowers
must have made their mortgage
payments on time for twelve
consecutive months prior to their
loan application. Interest rates
must be at least one percent below
the borrowers’ current interest rate
for a new 30 year loan term.
Borrowers cannot get cash back
from the transaction or include
repair costs in the refinancing.

The pilot program is USDA’s most
recent effort to help rural home-
owners. In the last several years,
the agency has modified its policy
for guaranteed loans to help home-
owners who are delinquent on
their mortgages. It also has insti-
tuted a way to provide guaranteed

lenders up to 12 months of
mortgage payments on behalf of
borrowers who have fallen
behind on their payments due to
job loss or other hardships.

After two years, the performance
of the pilot program will be
reviewed to continue it, terminate
it or make it permanent. In addi-
tion to Illinois, the other states

involved in the pilot are
Alabama, Arizona, California,
Florida, Georgia, Indiana,

Kentucky, Michigan, Mississippi,
Nevada, New Jersey, New
Mexico, North Carolina, Ohio,

Oregon, Rhode Island, South
Carolina and Tennessee.

Interested borrowers can contact
Rural Development at 217-403-
6216 or a mortgage lender of
their choice to apply for the Rural
Refinance Pilot.

USDA manle

Develagmen

(Continued on page 1)

predicted savings of 35 percent over a traditional hospital
Prior to the development of this
Clair County and Monroe County
patients would have to travel more than 30 minutes or cross
over into Missouri to get the same type of care.
Development Area Specialist Gary Mersinger commented,
“Locating this facility in an existing medical complex is a great
idea. The location of the facility is ideal for both residents and
medical staff to fill a need in the community for outstanding
Rural Development and First Bank
collaborated on a Business and Industry Guarantee Loan to
create the financing opportunity for the surgery center.

based outpatient surgery.
facility, southern St.

”

healthcare close to home.

Energy efficient equipment is utilized by the surgery center.

Rural

USDA is an equal opportunity provider, employer and lender. To file a complaint of discrimination, write: USDA, Director, Office of
Civil Rights, 1400 Independence Ave., SW, Washington, DC 20250-9410 or call (800) 795-3272 (voice), or (202) 720-6382 (TDD).




VOLUME 6, ISSUE I8 RURAL DEVELOPMENT NEWS AND HIGHLIGHTS PAGE 4

Points of Interest

® Interest rates for Water & Waste loans for Jan. 1, 2012 to March 31,2012 are: Market Rate—3.750%, Intermediate Rate—3.000%, and
Poverty Rate—2.250%.

®  [Interest rate for Community Facility direct loans for Jan. 1, 2012 to March 31,2012 are: Market Rate—3.750%, Intermediate Rate—
4.125%, and Poverty Rate—4.500%.

® The current interest rate for both Multi-Family Housing (515 Direct) and Single Family Housing (502 Direct) is 3.250% through March
30th 2011.

®#  Rural Development Guaranteed Rural Housing website is now: http://www.rurdev.usda.gov/Il. GRH.html

® MFH 538 NOFA can be found at http:/www.gpo.gov/fdsys/pkg/FR-2012-02-06/pdf/2012-2539.pdf

®  RD Voucher Program NOFA can be found at http:/www.gpo.gov/fdsys/pkg/FR-2012-01-24/pdf/2012-1270.pdf
® REDLG NOFA can be found at http://www.gpo.gov/fdsys/pkg/FR-2012-03-02/pdf/2012-5043.pdf

® The new Know Your Farmer Know Your Food website is http:/www.usda.gov/wps/portal/usda/usdahome?navid=KYF COMPASS

®  Food Hub Summit April 4, 2012 at John A. Logan College from 7:00 pm to 9: pm. Farmers wanting to explore collaborative opportuni-

ties to expand into new markets are invited to attend the Food Hub event. RSVP directly to the Williamson County Farm Bureau at (618)
993-2609 by March 30th.

®# Rural Development Community Facility program has a 350% increase in funding and Illinois has its $30 mil-

lion initial allocation available. The interest rates are at an all time low, presently 3.750%. While any type of Community Facili-
ties application is welcome, the agency is encouraging applications on health information technology, education facilities, public safety and
services. For more information contact your local Rural Development office.

SAVE THE DATE!
Thursday, April 12th

On April 12, Southern Illinois Economic Development
(SIEDC), in collaboration with ConnectSI, is hosting an
economic development conference entitled “Collaborating to
Build a Better Workforce”. The first half of the two-part Marion—Area Specialist Melodie Rushing is
conference will target community and economic development recognized for 25 years of service.

leaders, business professionals and local elected officials. It
will feature presentations from local organizations on innova-
tive approaches to address important workforce issues related
to work ethics, healthcare and virtual worksites and will be
hosted by STEDC committee.

Time in Service

For additional information, contact Dennis White or Ann
Spencer at the Center for Business & Industry, John A. Logan
College, Carterville, Illinois 62918. Call (618) 985-2828, ext.
8525.

The newsletter staff extends their appreciation to the Rural Development employees who

USDA .&_ contributed to this newsletter edition. Rural Development Specialists’ Elizabeth Messervey, Area

ﬁ Rural — Specialist Gary Mersinger, Area Technician Mike McKee, Area Director Rusty Wanstreet, and
SSopE Rural Development Public Information Coordinator Joan Messina.

USDA is an equal opportunity provider, employer and lender.
To file a complaint of discriminations, write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S. W.,
Washington D.C. 20250-9410 or call (800) 795-3272 (voice), or (202) 720-6382 (TDD).

Send editorial comments to:
elizabeth.messervey@il.usda.gov




