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USDA RURAL DEVELOPMENT RECOGNIZES CORTRUST OF MITCHELL AS ONE OF THE TOP TEN HOUSING LENDERS

Huron - USDA Rural Development has announced recognition for the top ten housing lenders using Rural Development programs for fiscal year 2001. The South Dakota lenders recognized included the CorTrust Bank of Mitchell. Federal officials Les Boehmer, Rural Development Director from Sioux Falls and Tim Murray, Rural Development Manager of Mitchell recently awarded CorTrust with the recognition which was received by Julie Van Overshelde, Assistant Vice President and real estate officer.

Lynn Jensen, State Director for USDA Rural Development in South Dakota said, “We value the partnerships we have with lenders statewide. With the Top Ten list we recognize a representative group of leading lenders for the critical role they play in our housing programs and services.”  In South Dakota the Rural Housing Service ten area offices work with lenders statewide using federal guarantees for local single and multiple family housing loans. 

Roger Hazuka, Rural Housing Program Director in Huron said, “We work with approximately one hundred lenders statewide. Those who we give special recognition to today have distinguished themselves by being the Top Ten Lenders based on the number of loans they made in partnership with our agency.”  In fiscal year 2001 USDA Rural Development guaranteed a record of nearly $54 million in loan guarantees to assist South Dakotans in the funding of 776 home loans. Rural Housing Service also, through loans and grants, funded four multi-family projects totaling $2.82 million which will build forty-nine housing units.

Other lenders recognized state wide included Bankwest, Inc., Dakotah Bank, First National Bank, First National Bank of South Dakota, First Western Bank, Marquette Bank, NA, Rushmore Bank and Trust, Security Mortgage and Wells Fargo.

USDA Rural Development serves as the lead federal entity for rural development needs, and administers program assistance through three agencies: Rural Housing Service, Rural Business-Cooperative Service, and Rural Utilities Service. Further information on USDA Rural Development programs can be obtained by visiting USDA's web site at http://www.rurdev.usda.gov.

-USDA-
The United States Department of Agriculture (USDA) prohibits discrimination in all its programs and activities on the basis of race, color, national origin, gender, religion, age, disability, political beliefs, sexual orientation, and marital or family status.  (Not all prohibited bases apply to all programs.)  Persons with disabilities who require alternative means for communication of program information (Braille, large print, audio tape, etc.) should contact USDA's TARGET Center at (202) 720-2600 (voice and TDD).  To file a complaint of discrimination, write USDA, Director, Office of Civil Rights, Room 326-W, Whitten Building, 14th and Independence Avenue, SW, Washington, DC  20250-9410 or call (202) 720-5964 (voice or TDD).   USDA is an equal opportunity employer.
_971685606.bin

_1015305045.doc
[image: image1.png]





“Our name is







our commitment.”












_971685605.bin

_971685604.bin

