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ASSISTED LIVING FACILITY IN THE NORTHERN BLACK HILLS RECEIVES FUNDING

Spearfish - USDA Rural Development and Rushmore Bank and Trust of Spearfish (RTB) have partnered with a local housing provider in funding a 16-unit assisted living facility to be constructed in the Northern Black Hills.  The facility will be the newest addition to the Ponderosa Apartment complex located in Spearfish.  

Lynn Jensen, State Director for USDA Rural Development, and Jack Lynass, President of Rushmore Bank and Trust, Spearfish, jointly announced today that the project has been approved and construction should begin in early March.  The $1,135,000 project is being funded under the USDA Rural Development Community Facilities direct and guaranteed loan programs. 

Jensen said, “The partnership with Rushmore Bank and Trust was an essential part of securing the needed funding for this project.  Creative leveraging of funds such as this will make more loan dollars available across the state for other projects.”  He continued, “This partnership could not have happened without a lot of cooperation and collaboration.” Jensen also credited Rural Development Manger Douglas Roehl of Sturgis with organizational efforts to make this lending partnership and project a reality.

Speaking for RBT, Lynass said, “We are pleased to help provide a portion of the funding for this facility.  As a lender in this community, we look for ways to help with financing worthwhile community projects”.   Ponderosa Assisted Living project manager, Shelia Edwards, said that the project is nearing the start of construction.  Ms. Edwards said, “It has been a long term goal of Ponderosa Apartments to add assisted living units to the existing elderly and congregate housing project. This funding will make that happen.”

USDA Rural Development serves as the lead federal entity for rural development needs, and administers program assistance through three agencies: Rural Housing Service, Rural Business-Cooperative Service, and Rural Utilities Service. Further information on USDA Rural Development programs can be obtained by visiting USDA's web site at http://www.rurdev.usda.gov.

-USDA-

The United States Department of Agriculture (USDA) prohibits discrimination in all its programs and activities on the basis of race, color, national origin, gender, religion, age, disability, political beliefs, sexual orientation, and marital or family status.  (Not all prohibited bases apply to all programs.)  Persons with disabilities who require alternative means for communication of program information (Braille, large print, audio tape, etc.) should contact USDA's TARGET Center at (202) 720-2600 (voice and TDD).  To file a complaint of discrimination, write USDA, Director, Office of Civil Rights, Room 326-W, Whitten Building, 14th and Independence Avenue, SW, Washington, DC  20250-9410 or call (202) 720-5964 (voice or TDD).   USDA is an equal opportunity employer.
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