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FEDERAL AND BANKING OFFICIALS AWARD HOUSING DESIGNATIONS AND FUNDING:   $2 Million Additional Housing Funds Available







Event Highlights Area National Homeownership Month Activities

Aberdeen - At a local press conference Wednesday, Lynn D. Jensen, State Director for USDA Rural Development presented two designations to local housing organizations who are partnering with USDA to enhance homeownership activities in northeastern South Dakota.

Homes Are Possible, Incorporated  (HAPI) received USDA Rural Housing recognition and a designation through a program called the Rural Housing Loan Program (RHLP), which will enable them to partner with others to enhance area homeownership opportunities for low and very-low income homeowners.

Jensen also awarded Northeast South Dakota Economic Corporation (NESDEC) of Sisseton the designation of Community Development Financial Institution (CDFI) which will enable their organization to expand existing partnerships in housing activities across northeastern South Dakota. Both designations were conducted as part of National Homeownership Month, which is sponsored by USDA Rural Housing Service.

Jensen said, “ These designations will greatly enhance housing opportunities for lower income applicants in this area. We are greatly encouraged by the partnering and combined efforts of housing providers who are successfully working on creating opportunities for applicants who deserve good affordable housing.”  Through the two designations awarded on Wednesday, approximately $2 million additional federal dollars will be available to area housing needs for low and very low-income area applicants from USDA.













                The designations and partnerships are supported with local resources and a grant of $75,000 from the Federal Home Loan Bank, who was represented at the event by Dacotah Bank in Aberdeen. Through the Federal Home Loan Bank grant, home loans for qualified borrowers are subsidized with up to $5,000 to help with down payment, closing costs and related assistance provided by HAPI. HAPI will also provide home ownership education to the public as part of their contribution.

USDA Rural Development serves as the lead federal entity for rural development needs, and administers program assistance through three agencies: Rural Housing Service, Rural Business-Cooperative Service, and Rural Utilities Service. Further information on USDA Rural Development programs can be obtained by visiting USDA’s web site at http://www.rurdev.usda.gov.

-USDA-

The United States Department of Agriculture (USDA) prohibits discrimination in all its programs and activities on the basis of race, color, national origin, gender, religion, age, disability, political beliefs, sexual orientation, and marital or family status.  (Not all prohibited bases apply to all programs.)  Persons with disabilities who require alternative means for communication of program information (Braille, large print, audio tape, etc.) should contact USDA's TARGET Center at (202) 720-2600 (voice and TDD).  To file a complaint of discrimination, write USDA, Director, Office of Civil Rights, Room 326-W, Whitten Building, 14th and Independence Avenue, SW, Washington, DC  20250-9410 or call (202) 720-5964 (voice or TDD).   USDA is an equal opportunity employer.
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