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FOR IMMEDIATE RELEASE:                                                    FOR INFORMATION CONTACT:
April 15, 2003



                                          Tammi Schone - (605) 352-1102 

USDA RURAL DEVELOPMENT INCREASES MORTGAGE LIMITS

Huron - Lynn D. Jensen, State Director for the United States Department of Agriculture (USDA) Rural Development, announced today that the mortgage limits for the Rural Housing Direct Loan program have increased effective March 24, 2003.  The new heightened limits will enable families to select from a wider range of available housing and will make new construction more of a viable alternative where needed.

South Dakota area loan limits as of March 24, 2003 are as follows:

COUNTIES
AREA LOAN LIMIT
(High Cost Area)

Lawrence
$125,300

Pennington
$125,300

Meade
$125,300

Hughes
$124,700

Stanley
$124,700

Lincoln
$123,700

Minnehaha
$123,700

Brookings
$121,300

Codington
$121,200


Remaining South Dakota Counties
$114,200

Totals for Fiscal Year 2000 - 2002 reflect USDA Rural Development's investment of $23,236,408 in rural South Dakota through its Rural Housing Direct Loan program which brought homeownership to 374 households.

The Rural Housing Direct Loan program provides loans that assist eligible households to purchase a home located in a rural area.  Qualifying applicants may obtain 100 percent financing to purchase an existing dwelling, purchase a site and construct a dwelling, or purchase a newly constructed dwelling located in a rural area.  Rural Housing Direct Loans afford financing at reasonable rates and terms, mortgage payments based on the household's adjusted income, and require no down payment.

USDA Rural Development State Director Lynn D. Jensen said, "Owning your own home is part of the American Dream.  We at USDA Rural Development are committed to helping qualified applicants in bringing this dream to reality."  

Continued on back-----

Information on the program is available by contacting one of ten offices located in Aberdeen, Huron, Watertown, Mitchell, Sioux Falls, Vermillion, Yankton, Rapid City, Pierre and Sturgis, or visit Rural Development's national office  web site at:  http://www.rurdev.usda.gov.

USDA Rural Development is the lead federal entity for rural economic and community development needs.  It administers financial and technical assistance through a network of state Rural Development offices, various non-profit and educational institutional partners, and its national office.  Rural Development provides access to a range of financial and intellectual tools (including technical and educational assistance, loans, loan guarantees, and grants) through the Rural Business-Cooperative Service, Rural Housing Service, Rural Utilities Service and the Office of Community Development.  Further information on USDA Rural Development can be obtained by contacting your local USDA Service Center or by visiting USDA's web site at http://www.rurdev.usda.gov.

-USDA-

The United States Department of Agriculture (USDA) prohibits discrimination in all its programs and activities on the basis of race, color, national origin, gender, religion, age, disability, political beliefs, sexual orientation, and marital or family status.  (Not all prohibited bases apply to all programs.)  Persons with disabilities who require alternative means for communication of program information (Braille, large print, audio tape, etc.) should contact USDA's TARGET Center at (202) 720-2600 (voice and TDD).  To file a complaint of discrimination, write USDA, Director, Office of Civil Rights, Room 326-W, Whitten Building, 14th and Independence Avenue, SW, Washington, DC  20250-9410 or call (202) 720-5964 (voice or TDD).   USDA is an equal opportunity employer.
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