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December 3, 2002



                     Patrick Gross      - (605) 624-7060 or











   (605) 352-1102

USDA OFFICIALS PRESENT FUNDING FOR REVOLVING LOAN FUND:

Yankton Rural Fire Association Project To Receive $150,000 Loan

Yankton - Rural Development State Director Lynn D. Jensen and members of his staff, including Les Boehmer, Rural Development Director and Sherrie Lewis, Rural Development Manager, met with the Bon Homme-Yankton Electric Association to present $150,000 in grant funds this week.  










                 

Jensen said, “Our Rural Development Loan and Grant Program helps communities across South Dakota with funding that support many critical projects.”  He continued, “ Bon Homme -Yankton Electric Association, Inc. will use these funds to support the Yankton Fire Hall expansion project.”  Federal officials presented grant funds to the rural electric that will support a revolving loan fund in partnership with East River Electric’s economic development funding activity. Jensen  pointed out that eligible rural electric associations across the country are playing an increasing role in economic development by using such funds to support local projects through revolving loan funds.

Merlin Goehring, General Manager of BY Electric said, “USDA staff have been very helpful in our application process and their support was critical to this funding.” Rural Economic Development Grants are given to local electric associations who make 0% interest loans to local community projects that enhance economic development activity in rural areas. The Yankton Rural Fire Department will receive a ten-year loan at 0% interest.  Officials point out that as the loan is paid off it will be relent for other area community projects. The federal funds are administered by the Rural Business-Cooperative Service, an agency of USDA Rural Development.

USDA Rural Development is the lead federal entity for rural economic and community development needs.  It administers financial and technical assistance through a network of state Rural Development offices, various non-profit and educational institutional partners, and its national office.  Rural Development provides access to a range of financial and intellectual tools (including technical and educational assistance, loans, loan guarantees, and grants) through the Rural Business-Cooperative Service, Rural Housing Service, Rural Utilities Service and the Office of Community Development.  Further information on USDA Rural Development can be obtained by contacting your local USDA Service Center or by visiting USDA's web site at http://www.rurdev.usda.gov.
-USDA-

The United States Department of Agriculture (USDA) prohibits discrimination in all its programs and activities on the basis of race, color, national origin, gender, religion, age, disability, political beliefs, sexual orientation, and marital or family status.  (Not all prohibited bases apply to all programs.)  Persons with disabilities who require alternative means for communication of program information (Braille, large print, audio tape, etc.) should contact USDA's TARGET Center at (202) 720-2600 (voice and TDD).  To file a complaint of discrimination, write USDA, Director, Office of Civil Rights, Room 326-W, Whitten Building, 14th and Independence Avenue, SW, Washington, DC  20250-9410 or call (202) 720-5964 (voice or TDD).   USDA is an equal opportunity employer.
_971685606.bin

_1015305045.doc
[image: image1.png]





“Our name is







our commitment.”












_971685605.bin

_971685604.bin

