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FOR IMMEDIATE RELEASE:                                      FOR INFORMATION CONTACT:
February 12, 2003



                     Tammi Schone - (605) 352-1102 

VENEMAN ANNOUNCES $12.8 MILLION IN RURAL DEVELOPMENT ASSISTANCE

Funds to Generate Economic And Community Development Activities in 10 States

WASHINGTON - Agriculture Secretary Ann M. Veneman announced the selection of 21 loan and grant recipients in 10 states to receive more than $12.8 million in rural economic and community development loan and grant funds.  The funds are designed to assist in fostering economic and community development in rural areas.

“These funds provide new opportunities to spur economic investments in rural communities,” said Veneman. “These partnerships are helping create jobs and spur business growth in rural America.”  

Veneman said that funds will assist 10 businesses in creating over 200 new jobs.  In all, the loan and grant funds will assist with 19 community and business development opportunities.  Business loans will be provided through USDA Rural Development’s Rural Economic Development Loan and Grant Program .  Funding for community water infrastructure will be provided through USDA’s Water and Environmental loan and grant programs. 

In South Dakota, Whetstone Valley Electric Cooperative, Inc. located in Milbank, will receive $450,000 in Rural Economic Development loan funds.  The money will be used to assist in the purchase of a local hospital that had been scheduled to close.  State Director Lynn D. Jensen said, "The continuation of the hospital will save 80 local jobs and provide necessary medical services to the Milbank area."

“Improving access to quality and reliable water supplies along with supporting the creation of new jobs is a critical component of the Bush Administration’s commitment to rural families,” said Under Secretary for Rural Development Thomas Dorr. “These investments can help create a healthier and robust rural America.”

USDA Rural Development is the lead federal entity for rural economic and community development needs.  It administers financial and technical assistance through a network of state Rural Development offices, various non-profit and educational institutional partners, and its national office.  Rural Development provides access to a range of financial and intellectual tools (including technical and educational assistance, loans, loan guarantees, and grants) through the Rural Business-Cooperative Service, Rural Housing Service, Rural Utilities Service and the Office of Community Development.  Further information on USDA Rural Development can be obtained by contacting your local USDA Service Center or by visiting USDA's web site at http://www.rurdev.usda.gov.
-USDA-

The United States Department of Agriculture (USDA) prohibits discrimination in all its programs and activities on the basis of race, color, national origin, gender, religion, age, disability, political beliefs, sexual orientation, and marital or family status.  (Not all prohibited bases apply to all programs.)  Persons with disabilities who require alternative means for communication of program information (Braille, large print, audio tape, etc.) should contact USDA's TARGET Center at (202) 720-2600 (voice and TDD).  To file a complaint of discrimination, write USDA, Director, Office of Civil Rights, Room 326-W, Whitten Building, 14th and Independence Avenue, SW, Washington, DC  20250-9410 or call (202) 720-5964 (voice or TDD).   USDA is an equal opportunity employer.
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