1
2


NEWS RELEASE

FOR IMMEDIATE RELEASE:                                      FOR INFORMATION CONTACT:
March 9, 2004



                                 Tammi Schone - (605) 352-1102 

UNIVERSITY OF SOUTH DAKOTA RECEIVES BUSINESS DEVELOPMENT FUNDS
Vermillion - Lynn D. Jensen, State Director of USDA Rural Development, today presented the University of South Dakota (USD) a Rural Business Opportunity Grant (RBOG) in the amount of $50,000 to support economic development and conduct economic development planning in rural communities. Rural Development Manager Sherrie Lewis and Rural Development Specialist Jim Rydell also attended the event. 
The RBOG funds, along with an applicant contribution of $52,861, will be used to support the Research and Economic Development Center.  The center will coordinate four different functions:  1) Applied Research, 2) Business Development, 3) Management Education and 4) Technology Transfer.  The activities to be accomplished include coordinate research capacities, tap intellectual abilities at the University(s) in South Dakota, identify emerging technologies at the university and private level, and apply them and/or transfer them to either existing South Dakota businesses or try and create new businesses which do not currently exist.  The final outcome is to create new wealth and jobs within the area and the state.

State Director Lynn D. Jensen said, “I am pleased our funds will help the University of South Dakota with identifying emerging technologies and transferring those technologies into commercially viable and profitable products.” 
Wade Druin, Director of the Business Research Bureau, said, “The University Research and Economic Development Center at the University of South Dakota will organize and focus the intellectual capital of USD and the university system throughout the state.  The USD center is focusing on economic development and the creation of good jobs in South Dakota.”
USDA Rural Development's mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents. Rural Development is Rural America's Venture Capitalist.  Providing equity, liquidity, and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure. Further information on these and other rural programs is available at a local USDA Rural Development office or by visiting USDA's web site at http://www.rurdev.usda.gov.

-USDA-
The United States Department of Agriculture (USDA) prohibits discrimination in all its programs and activities on the basis of race, color, national origin, gender, religion, age, disability, political beliefs, sexual orientation, and marital or family status.  (Not all prohibited bases apply to all programs.)  Persons with disabilities who require alternative means for communication of program information (Braille, large print, audio tape, etc.) should contact USDA's TARGET Center at (202) 720-2600 (voice and TDD).  To file a complaint of discrimination, write USDA, Director, Office of Civil Rights, Room 326-W, Whitten Building, 14th and Independence Avenue, SW, Washington, DC  20250-9410 or call (202) 720-5964 (voice or TDD).   USDA is an equal opportunity employer.
