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AGRICULTURE SECRETARY VILSACK ANNOUNCES ASSISTANCE IS AVAILABLE TO RENOVATE, PURCHASE AND CONSTRUCT RURAL RENTAL HOUSING 


WASHINGTON, March 1, 2010 – Agriculture Secretary Tom Vilsack today announced that applications are being accepted to provide affordable rental housing to rural residents through the Guaranteed Rural Rental Housing Program.  

“The Obama Administration is committed to providing improved economic opportunities to the residents of rural America, and an important factor is clean, safe, affordable housing,” said Vilsack.  “This program helps finance the construction, acquisition and rehabilitation of affordable multi-family rental housing for rural residents and I encourage eligible parties to apply for these funds.”

Through the Guaranteed Rural Rental Housing Program, USDA Rural Development provides loan guarantees for private lenders and public agencies. Funds are not provided to individual renters. Up to $129 million is available for the program for Fiscal Year 2010. 

In Fiscal Year 2009 USDA guaranteed loans to buy, build, or renovate more than 4,200 affordable rural rental housing units.  For application information see the Notice of Funding Availability which can be found in the February 26, 2010 Federal Register:  www.access.gpo.gov/su_docs/fedreg/a100226c.html#Rural%20Housing%20Service.  Funding for this program is not provided through the American Recovery and Reinvestment Act.  


USDA Rural Development administers and manages more than 40 housing, business, and community infrastructure and facility programs through a network of 6,100 employees located in 500 national, state and local offices. These programs are designed to improve the economic stability of rural communities, businesses, residents, farmers and ranchers and improve the quality of life in rural America. Rural Development has an existing portfolio of more than $130 billion in loans and loan guarantees. 
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Committed to the future of rural communities.

“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S.W., 

Washington, DC 20250-9410 or call (800) 795-3272 (voice) or (202) 720-6382 (TDD).
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