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GRRH Participating Lenders 

Section 538 Guaranteed Rural Rental Housing (GRRH) Loan Program
The Section 538 Guaranteed Rural Rental Housing (GRRH) loan program is “lender driven”.  USDA relies on the lender’s expertise and due diligence in making and servicing the loan.  

Eligible GRRH Lenders

GRRH guaranteed loans are obtained through any eligible lender who wishes to use the GRRH program.

The following types of lenders have “Basic Eligibility Status” and are readily approved by USDA as GRRH lenders:

· Lenders approved by HUD to make multifamily housing loans

· Lenders approved by Fannie Mae to make multifamily housing loans

· Lenders approved by Freddie Mac to make multifamily housing loans

Other lenders may also be approved by USDA based on their multifamily lending experience:

· State or local housing finance authorities

· Members of the Federal Home Loan Bank system

· Other lenders

Finding a GRRH Lender

USDA does not recommend or favor any particular lender.  Affordable housing developers seeking GRRH financing are encouraged to first contact lender with whom they have an establishing banking relationship.  Other lenders should also be contacted.

Active GRRH Lenders

The GRRH program is fairly new and lender awareness of the program is growing rapidly in California.  Since the number of GRRH-approved lenders is increasing all the time, developers are not limited to the current list of active GRRH lenders.  

The following is a list of lenders who are already approved for GRRH lending:

Approved Lenders

	Name
	Contact Person
	City
	ST
	Telephone Number

	
	
	
	
	

	First Security Bank of Mountain Home
	Larry Nelson
	Mountain Home
	AR
	870-425-2166

	Bank of America Community Banking
	Teri Williamson
	Sacramento
	CA
	916-373-4496

	First Housing Development Corp.
	Teri Ingles
	Tampa
	FL
	813-289-9410

	Midland Affordable Housing Group Trust
	Larry Geiger
	Clearwater
	FL
	727-461-4801

	P/R Mortgage & Investment
	Michael Petrie
	Indianapolis
	IN
	317-263-0250

	Missouri Housing Development Corp.
	Richard Grose
	Kansas City
	KS
	816-759-6600

	Allied Mortgage Capital
	Gerald Fritts
	Kalispell
	MT
	406-755-7621

	First National Bank of Omaha
	Keith Swanson
	Omaha
	NE
	402-498-5336

	Vermont Housing Finance Agency
	Joseph Erdelyi
	Burlington
	VT
	802-864-5743

	West Virginia Housing Development Fund
	Nancy Perkins
	Charleston
	WV
	304-345-6475

	Eligible Lenders  


	
	
	
	

	Name
	Contact Person
	City
	ST
	Telephone Number

	Newman and Associates
	Ron Miller
	Manhattan Beach
	CA
	310-545-8400

	Rural Community Assistance Corp.
	Sondra Hartwell
	West Sacramento
	CA
	916-447-9832 ext. 145

	American Capital Resource, Inc.
	Gary Alex
	Duluth
	GA
	678-775-6767

	Security National Bank 
	Kendall Strand
	Sioux City
	IA
	712-277-6500

	Wells Fargo Bank
	Mary S. Gabler
	Minneapolis
	MN
	612-667-2890

	Gateway Community Bank
	Larry W. Marinovic
	Omaha
	NE
	402-334-6760

	United Nebraska Bank
	Roger Kudrna
	Columbus
	NE
	402-564-2731

	New Mexico Mortgage Finance Authority
	Lynn Wherli
	Albuquerque
	NM
	505-767-2251

	Huntington National Bank
	Bonnie Birath
	Columbus
	OH
	614-480-3029

	Bank One Community Development Corp.
	John Hart/Myosha Wilson
	Columbus
	OH
	614-248-5346/614-244-5439

	Fifth Third Bank
	Joseph Smith
	Cincinnati
	OH
	937-981-2148

	Puerto Rico Housing Finance Authority
	Enid Rivera Sanchez
	San Juan
	PR
	787-756-7577

	Financial Federal Savings Bank
	James Heimbach
	Memphis
	TN
	901-759-2119

	
	
	
	
	


More Information

Contact Michael Kelley, GRRH Coordinator, USDA Rural Development, Multi-Family Housing Section, 430 G St., #4169, Davis, CA 95616-4169.  Telephone: (530) 792-5813.  Telefax: (530) 792-5838.  E-mail: mike.kelley@ca.usda 

USDA Rural Development is an equal opportunity Lender, Provider and Employer.
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