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Loan Officer Receives Award from USDA Rural Development
Red Bluff, CA – July 27, 2004 – Paul Venosdel, State Director, USDA Rural Development was in town today to meet with Lester Fox, owner of Fox Funding, to present him with an award, recognizing him for the significant impact his company has made in assisting homebuyers in Red Bluff and Tehama County realize the dream of homeownership.  

During the last 18 months, Fox Funding has had a total loan volume of over $2.3 million.  Fox Funding has been participating in USDA’s Guaranteed Rural Housing (GRH) loan program for over six years and has been a consistent source of Guaranteed Rural Housing loan activity in Red Bluff and Tehama County.  Mr. Fox originates approximately 10-15 loans each year and has incorporated the GRH loan product into his regular loan options offered to its home buying customers.  

“Lester Fox and is to be commended for his hard work and commitment to assisting homebuyers obtain financing for the purchase of their new homes,” said Paul Venosdel, State Director, USDA Rural Development in California.  

USDA Rural Development’s guaranteed rural housing loan program helps moderate income families in rural areas purchase their own home with no money down.  USDA guarantees loans made by mortgage lenders and provides an incentive to the lender to make loans they may not otherwise approve.  As a result, more rural home buyers are eligible to buy a home with 100% financing.


For further information on this and other USDA Rural Development loan programs, contact any USDA Service Center or visit USDA's web site at http://www.rurdev.usda.gov/ca.

#

“Committed to the future of rural communities.”
Rural Development is an Equal Opportunity Lender, Provider, and Employer.  Complaints of discrimination should be sent to USDA. Director, Office of Civil Rights, Washington, D.C. 20250-9410
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