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Loan Officers Receive Award from USDA Rural Development
Sacramento, CA – June 23, 2004 – As part of a National Homeownership Month celebration, USDA Rural Development in California held a ceremony on the west steps of the Capitol to recognize housing partners throughout California.  As part of this celebration, the State’s top three guaranteed rural housing mortgage lenders were recognized for the significant impact made in assisting homebuyers throughout California realize the dream of homeownership.  

Quentin West with McMillin Mortgage had a total loan volume in 2003 of $5.6 million.  Loans were made in Brawley, including Parkside Estates subdivision, and other eligible rural areas of Imperil County.  This loan activity represented nearly 15% of all USA guaranteed rural housing loans made in California during 2003.


Susan King, Home Savings, located in Yucca Valley, originated 45 USDA guaranteed housing loans during 2003 totaling over $4.2 million.  Ms. King began using the USDA guaranteed rural housing loan program in 2003, and she quickly became the rural housing specialist in the Yucca Valley area.


Mark Kemp, Countrywide Home Loans, Inc. originated over $8.4 million in USDA guaranteed rural housing loans in 2003.  This loan activity represents over 21% of all guaranteed loans in California during 2003.


“These loan officers are to be commended for their hard work and commitment to assisting homebuyers obtain financing for the purchase of their new homes,” said Paul Venosdel, State Director, USDA Rural Development in California.  

USDA Rural Development’s guaranteed rural housing loan program helps moderate income families in rural areas purchase their own home with no money down.  USDA guarantees loans made by mortgage lenders and provides an incentive to the lender to make loans they may not otherwise approve.  As a result, more rural home buyers are eligible to buy a home with 100% financing.


For further information on this and other USDA Rural Development loan programs, contact any USDA Service Center or visit USDA's web site at http://www.rurdev.usda.gov/ca.
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