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HISPANICS CONTRIBUTE GREATLY TO OUR NATION’S DIVERSITY

The diversity and perspectives brought to our nation by people who trace their roots from other countries have been hallmarks of the unique American character.


In recognition of the significant contributions of Hispanics to American society, President Bush has proclaimed September 15 to October 15 as National Hispanic Heritage Month.  Like all Americans, Hispanics cherish the values of faith, family, freedom and entrepreneurship.


At a time when rural America is facing challenges as important as any in recent memory, the dynamic growth of Hispanic populations in rural areas offers new energy, new ideas and new directions.  Today this demographic shift can serve as a powerful engine of growth and prosperity.


The Bush Administration is actively supporting the efforts of Hispanic Americans to build better lives for themselves and their families.  At the USDA Rural Development in California we are fortunate to see first-hand what these new changes promise for the years ahead.


USDA Rural Development serves as the lead federal entity for rural development needs providing financing for housing, community services, and small business opportunities in rural areas across the country.  In that role, we are helping rural Hispanics open new business, buy their first homes, and strengthen their roots in local communities.  We are helping them to claim their part of the American Dream – “El Sueño Americano.”

USDA Rural Development in California is working to implement President Bush’s pledge to end the minority homeownership gap.  The goal of the President’s Minority Homeownership Initiative is to increase the number of minority homeowners by 5.5 million families by 2010.  USDA has responded by simplifying the home-buying process, recruiting minority lenders, and actively promoting credit counseling and homeownership education.

As lenders continue to try and meet the needs of homebuyers, the process is still quite challenging for Hispanic families trying to purchase a home.  The story of Jesus and his family is just one example of the challenges homebuyers face and what it takes to make homeownership a possibility.  
Jesus, his father and two other brothers have worked as farm laborers or mechanics for 16 years.  They pulled together their resources to see if they could qualify for a home of their own, only to discover that they lacked sufficient credit and did not have enough money for a down payment on the house, nor closing costs involved in the purchase.  

Jesus and his family attended a homebuyers’ workshop in Salinas conducted by the Community Housing Improvement System and Planning where they heard about the USDA Rural Development Single Family Housing Guaranteed Loan Program.   This program has flexible underwriting guidelines, and does not require a down payment.  This program has served as one of the few vehicles available towards obtaining the American Dream.

Even though Jesus and his family did not have established credit the loan officer was able to build an alternative credit file by getting rental ratings, ratings on their utilities, and telephone which was satisfactory under the program.  It is forward thinking and real world underwriting programs like these that open the doors for minority homebuyers.


Across America, whether as newcomers or as members of long-established communities, the contributions of Hispanic Americans are vital to ensuring our continued economic growth and prosperity.


As the Hispanic population has grown to represent roughly one in eight Americans, we face a brighter future, in which the limits to opportunity are found only in the imagination.

Paul Venosdel

California State Director

USDA Rural Development

430 G Street, Agency 4169

Davis, CA  95616

USDA Rural Development in California set an all time record high of over $300 million in program funding for Fiscal Year 2003.

USDA Rural Development serves as the lead federal entity for rural development needs and administers financial and technical assistance through three agencies: Rural Housing Service, Rural Business-Cooperative Service and Rural Utilities Service. Further information on USDA Rural Development can be obtained by contacting any USDA Service Center or by visiting the USDA Rural Development California web site at http://www.rurdev.usda.gov/ca.
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