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USDA RURAL DEVELOPMENT AWARDS FUNDS
TO VALLEY SMALL BUSINESS DEVELOPMENT CORPORATION
$750,000 in intermediary loan funds will help small rural businesses 
Davis, Calif., - USDA Rural Development in California has awarded $750,000 in loan funds to the Valley Small Business Development Corporation to encourage business development in rural areas of the Central Valley. USDA Rural Development State Director Paul Venosdel announced the award of funds from the Intermediary Relending Program, which loans money to local revolving loan funds for relending to small rural businesses.    

“Small businesses are critical to the economic health and vitality of rural communities,” said Venosdel. “This loan is the maximum we can make in this program, and it signifies our commitment to our lending partners and the importance of our mission to increase economic opportunities in rural California.”   


Valley Small Business Development Corporation is a non-profit financial intermediary that is under contract with various state and federal entities to assist in the economic development in the Central Valley. VSBDC serves clients in eight San Joaquin Valley counties with offices in Fresno and Bakersfield. 
“We’re pleased with this announcement. We have worked with USDA Rural Development for many years and we have a solid history of lending to small businesses in the Central Valley,” said Mike Foley, VSBDC chief executive officer. “This expands our loan pool and it makes more funds available to our client base in rural communities that often do not have a lot of commercial banks to make loans. These small businesses are critical to rural communities suffering high unemployment. Assisting businesses that even hire one or two people make a huge difference.”  
-more-

Page 2 – Loan funds awarded

The funds awarded to VSBDC are part of 111 USDA Rural Development loans and grants totaling nearly $27 million to promote homeownership opportunities and support the creation and expansion of rural businesses and jobs in rural communities in 42 states and Puerto Rico. For a complete listing of loan and grant recipients announced today go to: http://www.rurdev.usda.gov. 

USDA Rural Development's mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents. As a venture capital entity, Rural Development has invested over $54 billion since the beginning of the Bush Administration to provide equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure. As a result, over 1 million jobs have been created or saved through these investments. Further information on rural programs is available at one of California’s 25 local USDA Rural Development offices or by visiting http://www.rurdev.usda.gov/ca. 
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