RHS GUARANTEED LOAN CHECKLIST

INITIAL SUBMISSION
BORROWER (S):
_________________________________________________________

LENDER:
_________________________________________________________

ON THE RIGHT SIDE ON FILE

(ASSEMBLE TOP TO BOTTOM AS LISTED BELOW)

___
LENDER ANALYSIS OF LOAN WITH COMMENTS & CALCULATIONS SIGNED BY UNDERWRITER 

___
RD FORM 1980-21 SIGNED AND DATED

___
BUYDOWN AGREEMENT WITH PAYMENT SCHEDULE (IF APPLICABLE)

___
SIGNED AND DATED “SCRATCH” & TYPED APPLICATIONS (1003)


___
EVIDENCE OF COMPLIANCE WITH PRIVACY ACT

___
FORM AD 1048 SIGNED BY APPLICANT(S)

___
FORM AD 1048 SIGNED BY CONTRACTOR (IF APPLICABLE)

___
IF ALIEN, EVIDENCE OF LEGAL ADMITTANCE
___
VERIFICATION OF INCOME & EMPLOYMENT (VOI/VOE)

___
COPIES OF TAX RETURNS FOR SELF-EMPLOYED (IF APPLICABLE)

___
COPY OF DIVORCE DECREE (IF APPLICABLE)

___
CREDIT REPORT

___
DOCUMENT ADVERSE CREDIT W/ WAIVER REQUEST (BASED ON CREDIT SCORE)            

___
RATIO WAIVER (IF APPLICABLE) 
___
VERIFICATION OF 3 YEARS RENTAL HISTORY (IF NOT ON CREDIT REPORT)

___
CERTIFICATION EXISTING DWELLING MEETS HUD 4905.1 & 4150.2 – DONE BY 

             HOME INSPECTOR  OR  AN FHA APPRAISER w/VC SHEET
___
EVIDENCE THAT WELL WATER PASSED WATER TEST (IF APPLICABLE) 

___
IF SEPTIC TANK SYSTEM: VC SHEET OR HOME INSPECTION REPORT MEETS THIS REQUIREMENT UNLESS IT INDICATES SYSTEM IS NOT OPERATING PROPERLY, THEN LENDER SUPPLIES DOCUMENTATION FROM HEALTH DEPT OR PROFESSIONAL TO DETERMINE SYSTEM VIABILITY  

___
IF WELL & SEPTIC TANK, SITE SKETCH WITH ALL IMPROVEMENTS INCLUDING LOCATION OF WELL & SEPTIC WITH REQUIRED DISTANCES NOTED (SEE #3, #4 BELOW) 

___
THERMAL CERTIFICATION FOR EXISTING DWELLING

___
FORM RD 1924-25 PLAN CERTIFICATION FOR NEW DWELLINGS (CERTIFIES THERMAL AS WELL)
___
FLOODPLAIN CERTIFICATION

___
COPY OF SALES CONTRACT

___
APPRAISAL REPORT, ORIGINAL PHOTOS  (COST APPROACH IS NEEDED ONLY ON CASES IN WHICH IT IS REQUESTED BY THE LENDER, OR CONSIDERED BY THE APPRAISER TO BE A GOOD INDICATOR OF VALUE)
___      CERTIFICATE OF HOMEBUYERS EDUCATION FOR 1ST TIME HOMEBUYERS

*THE LENDER IS RESPONSIBLE FOR OBTAINING THE FOLLOWING ITEMS:

1)
A FULL SET OF PLANS AND SPECIFICATIONS ON NEW CONSTRUCTION

2)
ALL REQUIRED INSPECTIONS OF NEW AND EXISTING DWELLINGS

3)
SURVEY AND/OR PLOT PLAN OF THE PROPERTY IF DEEMED NECESSARY TO PROTECT THE INTERESTS OF THE LENDER AND GOVERNMENT 

4)
DISTANCES FROM WELL: 10’ FROM ANY PROPERTY LINE, 50’ FROM SEPTIC TANK,  
100’ FROM DRAIN FIELD
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