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RECORD NUMBER FOR GUARANTEE LOANS
Ilinois obligated its $2 BILLIONTH GRH dollar on August 26, 2008! We’ve hit that mark in just 16 years

of offering the program, thanks to our lenders who deserve a round of applause for their participation. Offices
throughout Illinois have been busy issuing Conditional Commitments and continuing to honor our 24-48 hour

turnaround time. We have obligated over 3,500 loans in Illinois to date in FYO08 for over $285 million. Illinois
is on track to obligate 4,000 loans in Illinois by the end of the fiscal year on September 30™. Without support
from our lenders, Rural Development would not be able to fulfill our mission to serve rural home buyers with
affordable rates and terms and help them achieve their dream of homeownership.

Look how far we have comel!

Fiscal Year Number of Loans [ Amount of Loans
1998 1,785 $ 93,979,604
1999 1,973 $112,463,769
2000 2,134 $128,601,721
2001 1,769 $109,740,569
2002 1,624 $102,289,708
2003 2,318 $162,034,415
2004 2,157 $151,562,372
2005 2,690 $203,508,778
2006 3,140 $240,879,687
2007 3,079 $242,823,723
2008 3,518 $286,746,588
(As Of 8/26/08)

As the mortgage market continues to change, the
Guaranteed program remains a true 100 percent
program for applicants! Government insured
mortgages (RD, FHA, VA) made up only 8.4 per
cent of loans a year ago and today comprise 29.1
percent of the mortgage market. Changes by
private mortgage insurance companies are
affecting applicants’ ability to qualify or afford a
home, but the Guarantee program continues to
offer an affordable one time 2 percent guarantee
fee based on the loan amount and no monthly
mortgage insurance!

MULTI-FAMILY—OVERAGE WAIVER REQUESTS

We have been advised that for the past few months there have been several overage waiver requests citing
system problems. If you are having problems getting into MINC or your local system is having technical
problems, please fax your tenant certifications and worksheets to CSC before the 10" of the month. When
faxing these to CSC please be sure to keep a copy of the transmission proof in case CSC does not show the
worksheet or tenant certification as received. They will then use the date that the tenant certification or
worksheet is faxed as the date received. The correct fax number for CSC is: (314) 457-4443.

SPECIAL NOTE: If the project has a payment due, faxing the worksheet will not make your payment on

time. If you are experiencing technical problems and your payment is due, you must send your check, with
the project worksheet, to CSC on time. If an emergency arises and you cannot get your payment to CSC on
time, you may bring that payment into our office and the date you bring it in will be considered the date of
receipt. We will then send the payment to CSC.

Tenant certifications can be transmitted 90 days before the certification is due to expire.
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Rural Development is an Equal Opportunity Lender, Provider, and Employer. Complaints of discrimination should be sent to:

USDA, Director, Office of Civil Rights, 1400 Independence Ave., SW, Washington, D.C. 20250-9410
or call (800) 795-3272 (voice) or (202) 720-6382 (TDD).





