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Media Advisory

Contact: Brian Buehler, Public Affairs: Phone (517) 324-5204 E-mail brian.buehler@mi.usda.gov
County Residents Urged to Apply for Enterprise Community Home Funds
EAST LANSING, Mich. – April 2, 2004 – Time is running short for residents who want to take advantage of U.S. Department of Agriculture funding set aside for home loans and home repair loans in Lake County.

As part of its designation as an Enterprise Community, USDA Rural Development has set aside funds in its single family housing program for Lake County. This year, Rural Development set aside $550,000 in funding for low-interest home loans in Lake County and an additional $18,500 for home repair loans. Lake County residents interested in obtaining a home loan or home repair loan are urged to apply to Rural Development before June.

Last year Rural Development provided 21 home purchase and repair loans in Lake County. Rural Development’s direct home loans are available to low-income homebuyers. These loans require no money down and have affordable monthly payments. Home repair loans are available to low-income homeowners and have annual interest rate of only 1 percent. Maximum income limits apply for both programs and vary depending on household size. The maximum household income for a family of two is $31,300 for a direct home loan and $19,550 for a home repair loan.

After 2004, Lake County’s Enterprise Community designation expires and residents will no longer have priority in receiving the limited funding available for these programs. While these loan programs will continue to be available after 2004, the loans are provided on a first-come, first-serve basis. 
For information on applying for a home loan call Rural Development toll-free at 1-800-944-8119. 
   Rural Development administers housing; business and industry; and community development loan and grant programs. In Fiscal Year 2003, USDA Rural Development provided over $358 million in loan and grant financing in rural Michigan. 
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