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Media Advisory

Contact: Brian Buehler, Public Affairs: Phone (517) 324-5204 E-mail brian.buehler@mi.usda.gov
USDA Approves Loan for Billings Township Sewer Project
EAST LANSING, Mich. – April 28, 2004 – The U.S. Department of Agriculture has approved an $11.6 million loan to Billings Township for a sewage collection and treatment system to serve areas around Wixom Lake and the Tittabawassee River.
“This loan demonstrates the Bush administration’s commitment to supporting our rural communities as well as protecting our natural resources,” said Dale Sherwin, state director for USDA Rural Development.

In 2002, Rural Development approved a loan of $3,400,000 and a grant of $3,876,500 for a planned project to provide sewer service to about 585 homes and businesses. The $11.6 million loan will be used to expand the project and more than double the number of users to about 1,251 homes and businesses.

In addition to expanding the collection system to serve more users, the new loan funds will also cover the cost of expanding the capacity of the planned wastewater treatment facility. Funding of the project will be contingent upon meeting the conditions of the loan agreement. Terms of the loan include an annual interest rate of 4.375 percent over 40 years.
   Rural Development administers housing; business and industry; and community development loan and grant programs. In Fiscal Year 2003, USDA Rural Development provided over $358 million in loan and grant financing in rural Michigan. 
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