[image: image1.jpg]USDA manie

Sl R —

Development




[image: image1.jpg]
Media Advisory

Contact: Brian Buehler, Public Affairs: Phone (517) 324-5204 E-mail brian.buehler@mi.usda.gov
USDA Approves Loan for Gogebic Range Water Authority
EAST LANSING, Mich. – April 28, 2004 – The U.S. Department of Agriculture has approved a $726,000 loan to the Gogebic Range Water Authority for the replacement of leaking water mains.

“This loan represents the Bush administration’s commitment to supporting our rural communities,” said Dale Sherwin, state director for USDA Rural Development.

The loan funds from Rural Development will pay for the replacement of water mains serving about 29 homes and businesses. The water mains are located in the Comet Location in the city of Wakefield and along Jackson Road in Ironwood Township. The Jackson Road water main in particular was experiencing severe leakage.
Funding of the project will be contingent upon meeting the conditions of the loan agreement. Terms of the loan include an annual interest rate of 4.375 percent over 40 years.
   Rural Development administers housing; business and industry; and community development loan and grant programs. In Fiscal Year 2003, USDA Rural Development provided over $358 million in loan and grant financing in rural Michigan. 
U.S. Department of Agriculture
Rural Development is an Equal Opportunity Lender, Provider and Employer.

Complaints of discrimination should be sent to: 

USDA, Director, Office of Civil Rights, Washington, D.C. 20250-9410

