USDA Rural Development

Healthcare Financing


October 2002

 SHAPE  \* MERGEFORMAT 


[image: image1]


Inside This Issue

1
What’s Brewing?

1
Healthcare Related Obligations Exceeds $21 Million for Fiscal Year 2002

2
Who is Eligible for Assistance?

2
Would you like future Newsletters e-mailed to you?

2
USDA Rural Development Area Office Contacts





Healthcare Related Obligations Exceeds $21 million for Fiscal Year 2002


USDA Rural Development’s total fiscal year’s obligations reach over  $21.43 Million for Capital and Equipment Improvements for the Minnesota Healthcare Industry.  This was a tremendous increase in obligations for USDA Rural Development’s for healthcare related purposes as last years obligations were $8.84 Million. The following projects were funded in fiscal year 2002 (October 1, 2001 – September 30, 2002) under the Community Facility (CF), Rural Economic Development Loan and Grant (REDLG), Rural Business Enterprise Grants (RBEG) and the Distance Learning/Telemedicine (DLT) Programs.


EDA, City of Wanamingo, $670,000 Loan for Medical Clinic (CF)


City of Appleton, $2,550,000 loan for Hospital Renovation (CF)


First Care Medical Services, $2,470,000 loan and $450,000 Guaranteed Loan for Hospital Renovation (CF)


City of Sleepy Eye, $4,500,000 Loan for Hospital Renovation (CF)


Tri-County Hospital, Wadena, $5,000,000 Loan and $1,750,000 Guaranteed Loan for Hospital expansion and remodeling (CF)


Kenyon Sunset Home, $2,489,000 loan for Clinic and Assisted Living Facility(CF)


City of Adrian, $86,000 loan and $10,000 grant for ambulance (CF)


City of Lewisville, $8,200 grant, ambulance (CF)
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What’s Brewing?


What’s brewing at your healthcare facility?  Are you planning construction projects, renovations, expansions or in need of new more modern equipment?  


The recipe for your brew  (project) may not call for ”Eye of Newt” for financing of the brew.  The magic ingredient may be USDA Rural Development financing.


To find out more information about USDA Rural Development and programs available for financing for Healthcare purposes, check out our website at: www.rurdev.usda.gov


Who is Eligible for Assistance? 


USDA Rural Development is committed to building stronger, more vibrant communities across the nation.  Community facilities such as health care or public safety facilities are essential to the quality of life in rural communities.  Within USDA Rural Development we have the Community Facilities Guaranteed Loan Program and Direct Loans and Grants Program. 


Assistance is available for public entities such as municipalities, counties, and special purpose district along with nonprofit corporations and Indian Tribes.  In addition the borrower must: 1) be unable to obtain needed funds from other sources at reasonable rates and terms; 2) have legal authority to borrow and repay the loans, to pledge security, and to construct, operate and maintain the facilities or services; and 3) be financially sound, and able to organize and manage the facility effectively.


Funds may be used for clinics, hospitals, rehabilitation centers, nursing homes, assisted living centers, ambulance/rescue vehicles, and equipment necessary for the operation of the facility.


If you have any questions, please contact any of the Area Office contacts listed below.
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City of Ivanhoe, $10,500 grant for Jaws of Life


Dawson Area Hospital, $32,100 grant, ambulance (CF)


City of Canby, $125,500 loan, Rescue Vehicle (CF)


City of Lake Benton, $4,300 Grant, Rescue Equipment (CF)


Mille Lacs Health System, $207,720 Grant, Tele-pharmacy (DLT)


First Care Medical Services, $200,000 Grant, Tele-pharmacy (DLT)


Wheaton Hospital, $400,000 Loan through Traverse Electric Coop utilizing the Rural Economic Development Loan Program for Coops, Hospital Renovation (REDLG)


Mills Clinic, LLC, New York Mills,  $450,000 Loan through East Otter Tail Telephone Company utilizing the Rural Economic Development Loan Program for Coops, Clinic Renovation (REDLG)


City of Boyd, $17,000 Grant, Renovation of Clinic (RBEG)


If you would like to receive future “USDA Rural Development Healthcare Financing” Newsletters by e-mail, please e-mail � HYPERLINK mailto:darlene.mages@mn.usda.gov ��darlene.mages@mn.usda.gov� and indicate your request. 








USDA Rural Development is an Equal Opportunity Lender, Provider and Employer.  Complaints of Discrimination should be sent to: USDA, Director, Office of Civil Rights, Washington, DC 20250-9410





























USDA RURAL DEVELOPMENT COMMUNITY FACILITY CONTACTS


Northwest Area/Detroit Lakes        Northeast Area/Brainerd                     Southwest Area/Marshall


Andrew Gag, RUS/CF Spec.           Roger Clapp, RUS/CF Spec.              Shane Hastings, RUS/CF Spec                                                               


� HYPERLINK mailto:Andrew.gag@mn.usda.gov ��andrew.gag@mn.usda.gov�              � HYPERLINK mailto:roger.clapp@mn.usda.gov ��roger.clapp@mn.usda.gov�                  � HYPERLINK mailto:Shane.hastings@mn.usda.gov ��shane.hastings@mn.usda.gov�


(218) 847-9392 ext 4                       (218) 829-5965 ext 4                          (507) 532-3224 ext





West Central Area /Alexandria       East Central Area/Waite Park             Southeast Area/Austin


John Strand, Senior RDS                 James Merrick, RUS/CF Spec.          Christine Goddard, RUS/CF Spec.


� HYPERLINK mailto:John.strand@mn.usda.gov ��john.strand@mn.usda.gov�               � HYPERLINK mailto:james.merrick@mn.usda.gov ��james.merrick@mn.usda.gov�             � HYPERLINK mailto:christine.goddard@mn.usda.gov ��christine.goddard@mn.usda.gov�


(320) 763-3191ext 4                        (320) 255-9111 ext 4                          (507) 437-8247 ext 4





State Office:  James Maras, RUS/CF Program Director, � HYPERLINK mailto:james.maras@mn.usda.gov ��james.maras@mn.usda.gov�, (651) 602-7810, St. Paul


                      Terry Louwagie, C & B Program Spec., � HYPERLINK mailto:terry.louwagie@mn.usda.gov ��terry.louwagie@mn.usda.gov�, (320) 235-5612 ext 4, Willmar


                      Darlene Mages, C & B Program Spec., � HYPERLINK mailto:darlene.mages@mn.usda.gov ��darlene.mages@mn.usda.gov�, (651) 674-5827, North Branch
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