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USDA Rural Development and First State Bank Help Finance New YMCA in Worthington
WORTHINGTON, Minn., Oct. 24 – The city of Worthington soon will be able to enjoy a new YMCA Center.
USDA Rural Development guaranteed a $3 million loan from First State Bank Southwest to help finance the construction of the new YMCA. The YMCA and City of Worthington Aquatics Center building will b e located on the campus of Minnesota West Community and Technical College in Worthington. The YMCA will manage both buildings, which will serve the entire city of Worthington and surrounding areas.
“Our current facility no longer meets our needs,” said Andy Johnson, Executive Director/CEO of the Worthington YMCA. “The entire community is looking forward to the completion of this new facility and using it for many years to come.”

Total cost of the project is expected to be about $9.5 million. The remaining costs will be covered by fundraising and donations. Over $4.2 million already has been raised and the project is expected to be finished in 2009.
“This is a great community project and I’m pleased we were able to partner with Rural Development on the loan,” said Greg Raymo, Executive Vice President of First State Bank Southwest. “The new YMCA will be a valuable community asset for a long time.”

USDA Rural Development guarantees loans through traditional lenders for community projects like hospitals, assisted living centers, day cares, YMCAs and government centers. Interest rates and terms are negotiated between the lender and borrower and Rural Development guarantees the loan against default.

“It’s a program that lets us invest more into rural Minnesota,” said Bill Slininger, Community Programs Director for Rural Development. “We’re able to help more people with bigger projects. It also creates valuable partnerships among local lenders, the USDA and community leaders and organizations.”

--More--

The YMCA project also falls under President Bush’s Faith and Community-Based Initiative, which allows faith-based and community organizations to compete for federal funds on a level playing field.
USDA Rural Development has invested about $4 billion throughout rural Minnesota since 2001. More information on the agency’s housing, business and community programs can by found by visiting www.rurdev.usda.gov/mn, or by calling the area office in Worthington at (507) 372-7784, ext. 4. 
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“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, Room 326-W, Whitten Building, 14th and 

Independence Avenue, SW, Washington, DC 20250-9410 or call (202) 720-5964 (voice or TDD).
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