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National USDA Rural Development Official Celebrates June Homeownership With KleinBank and Buffalo Area Homeowners
Event recognized KleinBank and new homeowners for using Rural Development Guaranteed Home Loan program
BUFFALO, Minn., June 30 – USDA Rural Development wrapped up June Homeownership Month by recognizing users of one of its most successful programs.
Rural Development officials visited KleinBank in Buffalo today to recognize seven area homeowners who purchased their homes through KleinBank using a USDA Rural Development guaranteed loan. Since 2001, KleinBank has made 260 home loans totaling almost $40 million using Rural Development’s guaranteed home loan program. So far in 2008, KleinBank has made 31 loans totaling more than $5 million.
"USDA Rural Development is proud to partner with KleinBank to help so many deserving rural Americans achieve homeownership,” said Brad Martin, Special Assistant to the Administrator of Rural Development’s Housing and Community Facilities Programs in Washington D.C. “The success of our Guaranteed Program is dependent on our strong relationships with local lenders and we are appreciative of the support from KleinBank. I thank the families for attending today's event and look forward to our continued relationship with KleinBank." 
Dan Klein, President/CEO of KleinBank said: "KleinBank has a 101 year history of helping people realize the American dream of home ownership. As a community-focused bank, one of our missions is to strengthen our communities by providing time, talent and resources. Offering residents the USDA Rural Development Guaranteed Home Loan Program is one more way we can fulfill this mission. We are extremely pleased to be a partner with USDA Rural Development." 
Randy Haskins, market President at KleinBank in Buffalo, added: "We are thrilled to have a strong relationship with USDA Rural Development of Minnesota. It is a privilege for our team of Mortgage Bankers to help so many individuals and families achieve their dream of home ownership through this flexible program."
The Klein family entered banking in 1907 when C.H. Klein first bought stock in First National Bank in Chaska. Today, with assets totaling $1.5 billion and a financial team of over 400 dedicated banking professionals, KleinBank has grown to 21 branches. As Minnesota's largest family-owned state bank, KleinBank offers one of the broadest arrays of financial services for individuals, families and businesses including KleiNet Online Banking at www.kleinbank.com, KleiNet eCorp Online Cash Management, KleinExpress Remote Capture banking and Employee

Benefit Banking.

USDA Rural Development has invested almost $1.3 billion throughout rural Minnesota through its homeownership and home repair programs since 2001. Through its guaranteed home loan program, Rural Development guarantees loans made by traditional lenders to borrowers purchasing homes in rural areas. A direct home purchase and repair program with a reduced interest rate is also available to low-income rural residents.
“Our guaranteed home loan program has always been successful and KleinBank has been one of our biggest users,” said Steve Wenzel, State Director of Rural Development in Minnesota. “KleinBank and Rural Development have teamed up to assist many rural residents achieve the American Dream of homeownership. Recognizing these recent homeowners and KleinBank is a great way for us to wrap up June Homeownership Month.”

Minnesota traditionally finishes in the top six in the nation in total number of dollars invested through the guaranteed program. The program has continued to grow, and with the help of lending partners like KleinBank, a record number of dollars is expected to be invested this year.

More information on Rural Development’s guaranteed home loan program can be found by visiting www.rurdev.usda.gov/mn/.[image: image1.png]USDA mamia
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“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, Room 326-W, Whitten Building, 14th and 

Independence Avenue, SW, Washington, DC 20250-9410 or call (202) 720-5964 (voice or TDD).
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