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Committed to the future of rural communities.

DESCRIPTION:

The Business and Industry
(B&I) program guarantees
loans made by lenders up
to a maximum of 80
percent of loss resulting
from borrower default.

ELIGIBLE LOAN
PURPOSES:

Eligible loan purposes can
include machinery and
equipment, buildings and
real estate, working capital
and certain types of debt
refinancing.

ELIGIBLE BORROWER:
An eligible borrower can
be any legal entity
including a cooperative,
corporation, or partnership
organized and operated on
a profit or non profit basis,
Indian Tribe, public body
or individual.
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FOR MORE INFORMATION CONTACT:

THE LENDER:

The lender can be any
federal or state chartered
bank, credit union, savings
and loan association, or
Farm Credit Bank.

PERCENT OF
GUARANTEE:
Guarantees can be for a
maximum of 80 percent
and can be issued on
loans up to $5 million; 70
percent for loans of up to
$10 million; and 60 percent
for loans up to $25 million.

LOAN MATURITY:
Maximum maturities are
seven years for working
capital, 15 years for
machinery and equipment,
and 30 years for real
estate.

RURAL DEVEOPMENT
P.O. BOX 1737
BISMARCK ND 58502-1737

Email: Dale.VanEckhout@ND.USDA.GOV

ELIGIBLE AREAS:

Eligible areas include all the
cities and rural areas in North
Dakota, with the exception of
Fargo/West Fargo and
Bismarck/Mandan, with
priority given to projects
located in cities under 25,000
population.

OTHER CRITERIA:

Interest rates are
negotiated between
borrower and lender and
may be variable or fixed.
Collateral must be
sufficient to protect the
interests of the lender and
the USDA. Loans may
require personal and/or
corporate guarantees.
Minimum tangible equity
requirements are 20
percent for start-ups and
10 percent for existing
businesses.

PHONE: (701) 530-2065

TOLL FREE: (800) 582-7584 EXT. 5
FAX: (701) 530-2111
www.rurdev.usda.gov

The U.S. Department of Agriculture (USDA) prohibits discrimination in all its programs and activities on the basis of race, color,
national origin, sex, religion, age, disability, political beliefs, sexual orientation or marital or family status. (Not all prohibited bases
apply to all programs.) Persons with disabilities who require alternative means for communication of program information (Braille,
large print, audiotape, etc.) should contact USDA’'s TARGET Center at 202-720-2600 (voice and TDD).

To file a complaint of discrimination, write: USDA, Director, Office of Civil Rights, Room 326-W, Whitten Building, 14th and
Independence Avenue, SW, Washington, DC 20250-9410 or call 02-720-5964 (voice and TDD). USDA is an equal opportunity

provider and employer.
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