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SOUTH DAKOTA SOYBEAN PROCESSORS AWARDED $500,000:
$10 MILLION IN RURAL DEVELOPMENT GRANTS SELECTED TO SPUR ECONOMIC GROWTH IN 21 STATES  

HURON - South Dakota Soybean Processors at Volga will be awarded $500,000, to develop new products for the marketplace, according to Lynn Jensen, State Director for USDA Rural Development. Jensen said, “We are very pleased to provide funding which will promote additional value-added activities in South Dakota.” He continued, “This funding will be used for feasibility analysis, a working capital account, and an equity drive.”

Paul Casper, President of the Soybean Processors Board said, "This funding will allow us to bring diversity to our operation by enhancing existing products and it will strengthen our  cooperative by getting our products closer to consumers nationwide."

The U.S. Department of Agriculture announced the approval of 32 value-added agricultural product market development grants in 21 states, totaling over $10 million. The grants will foster the development of new products and markets for agriculturally based products. 

“The food and energy products derived from raw agricultural commodities will allow producers to realize greater economic benefit for what they produce,” said USDA Secretary Ann M. Veneman.  “Agriculture remains the cornerstone of America’s rural economy, and it’s important to develop new markets for agricultural products.”

Authorized as part of the Agricultural Risk Protection Act of 2000 (P.L. 106-224), the Value-Added Agricultural Product Market Development Grants program was established to encourage independent producers of agricultural commodities, and products of agricultural commodities, to further refine such products to increase their value to the end user of the product.

USDA Rural Development serves as the lead federal entity for rural development needs, and administers program assistance through three agencies: Rural Housing Service, Rural Business-Cooperative Service, and Rural Utilities Service. Further information on USDA Rural Development can be obtained by contacting any USDA Service Center or by visiting USDA's web site at http://www.rurdev.usda.gov.
-USDA-

The United States Department of Agriculture (USDA) prohibits discrimination in all its programs and activities on the basis of race, color, national origin, gender, religion, age, disability, political beliefs, sexual orientation, and marital or family status.  (Not all prohibited bases apply to all programs.)  Persons with disabilities who require alternative means for communication of program information (Braille, large print, audio tape, etc.) should contact USDA's TARGET Center at (202) 720-2600 (voice and TDD).  To file a complaint of discrimination, write USDA, Director, Office of Civil Rights, Room 326-W, Whitten Building, 14th and Independence Avenue, SW, Washington, DC  20250-9410 or call (202) 720-5964 (voice or TDD).   USDA is an equal opportunity employer.
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