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APPLICANTS SELECTED TO RECEIVE $4 MILLION IN RURAL BUSINESS DEVELOPMENT ASSISTANCE…Funds to Generate Economic Activities in Seven States
WASHINGTON - Agriculture Secretary Ann M. Veneman today announced the selection of eight loan recipients in seven states that will receive more than $4 million in rural business revolving loan funds.  The loans are designed to assist in the fostering of economic development in rural areas, including South Dakota.

“The loans will help these rural communities by creating new jobs and providing economic opportunities,” said Veneman.  Secretary Veneman said that 80 businesses are expected to benefit from the loan funds, along with the expectation that at least 900 jobs will be created or saved.  Loans for the eight proposals will be provided through USDA's Rural Development Intermediary Relending Program.

In South Dakota the Rural Electric Economic Development Corporation (REED Fund) in Madison will receive $750,000 according to Lynn D. Jensen, State Director for USDA Rural Development. Jensen said, "This grant will be used to assist in business and job creation in rural counties where several businesses will be helped." The assistance will come from the use of grant dollars in a re-lending program for businesses in Aurora, Brown, Charles Mix, Clay, Day, Deuel, Grant, Hamlin, Kingsbury, Marshall, McCook, Spink, Turner, and Yankton Counties in South Dakota. The REED Fund is operated by East River Electric Cooperative as a business assistance tool for economic development activities in eastern South Dakota.

In an earlier funding announcement, Interstate Telecommunications Cooperative, Inc. of Clear Lake also received $750,000 to be used for business loan re-lending activities
USDA Rural Development serves as the lead federal entity for rural development needs and administers program assistance through three agencies: Rural Housing Service, Rural Business-Cooperative Service and Rural Utilities Service. Further information on USDA Rural Development can be obtained by contacting any USDA Service Center or by visiting USDA's web site at http://www.rurdev.usda.gov/.
-USDA-

The United States Department of Agriculture (USDA) prohibits discrimination in all its programs and activities on the basis of race, color, national origin, gender, religion, age, disability, political beliefs, sexual orientation, and marital or family status.  (Not all prohibited bases apply to all programs.)  Persons with disabilities who require alternative means for communication of program information (Braille, large print, audio tape, etc.) should contact USDA's TARGET Center at (202) 720-2600 (voice and TDD).  To file a complaint of discrimination, write USDA, Director, Office of Civil Rights, Room 326-W, Whitten Building, 14th and Independence Avenue, SW, Washington, DC  20250-9410 or call (202) 720-5964 (voice or TDD).   USDA is an equal opportunity employer.
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