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USDA ANNOUNCES NEARLY $21 MILLION FOR RURAL ECONOMIC DEVELOPMENT IN SOUTH DAKOTA

Rapid City, S.D., September 27, 2002 – Agriculture Under Secretary for Rural Development Thomas C. Dorr announced the approval of nearly $21 million in U.S. Department of Agriculture funds to assist with local business and community development in rural South Dakota, as part of an ongoing effort by the Bush Administration to bring new business and employment opportunities to rural America. 

“These funds will continue the aggressive effort by President Bush to create an environment that supports new economic growth and create business and jobs in rural America,” said Dorr. “Building infrastructure for new technologies and basic community services opens new economic opportunities, and allows businesses and residents to thrive.” 

During Dorr’s visit to South Dakota he announced the following funding:

Sioux Valley Telephone Company, Dell Rapids, S.D. - $17,205,450 guaranteed telephone loans package ($10,875,000 Rural Development and $6,330,450 Rural Telephone Bank).  Funds will be used to connect 765 new subscribers, deploy 74 miles of new fiber and copper cable, and install advanced technology features.  Sioux Valley serves seven counties in South Dakota, and in one county in each of the states of Minnesota and Iowa.  Both loans have a 16-year repayment period.

Buffalo Lodge Ltd. Partnership, Eagle Butte, South Dakota - $1 million multi-family housing direct loan.  The funds will be used to assist in the construction of a 26-unit individual home project for Cheyenne River.

Worthing Community Fire Department, Inc. - $165,000 community facility direct loan.  Funds will be used to construct a new fire station that will serve 585 residents.  The loan will have a 30-year repayment period at an interest rate of 5.125 percent.

City of Newell - $35,000 community facility direct loan.  Funds will be used to purchase a new ambulance, serving approximately 850 residents.  The loan will have a 10-year repayment period at an interest rate of 4.50 percent.

Town of Florence - $147,140 community facility direct loan.  Funds will be used to construct a new fire hall and community center to service the community and surrounding area.  The loan will have a 10-year repayment period at an interest rate of 5.125 percent.

-more-

City of White Lake - $100,000 community facilities economic impact grant. Funds will be used to construct a community center.

Vale Fire Department - $22,500 community facilities economic impact grant.  Funds will be used to upgrade fire-fighting equipment.

McIntosh Volunteer Fire Department - $19,356 community facilities economic impact grant.  Funds will be used to purchase a fire truck.

McLaughlin Community Youth Organization - $15,000 community facilities economic impact grant.  Funds will be used to complete a youth center.

Conde Volunteer Fire Department - $11,000 community facilities economic impact grant.  Funds will be used to purchase new fire-fighting equipment.

Isabel/Dewey County Ambulance - $7,833 community facilities economic impact grant.  Funds will be used to purchase a ventilator machine and renovate the existing ambulance building.

Sinte Gleska University - $102,410 community facilities tribal college grant.  Funds will be used to purchase four modular buildings to be used as classrooms.

Sisseton Whapteton Community College - $102,410 community facilities tribal college grant.  Funds will be used to rehabilitate an existing campus building.

Oglala Lakota College - $102,410 community facilities tribal college grant.  Funds will be used to rehabilitate an existing campus building.

Douglas County Memorial Hospital - $1,044,000 community facilities loan package ($522,000 direct/ $522,000 commitment for guaranteed loan).  Funds will be used to build an assisted living center that will house 16 units.  The direct loan will have a 40-year repayment period at an interest rate of 4.75 percent.

Northern Hills Training Center - $800,000 community facilities loan package ($600,000 direct loan/ $200,000 commitment for guaranteed loan).  Funds will be used to build a new vocational rehabilitation center to better meet the existing needs.  The direct loan will have a 40-year repayment period at an interest rate of 5.125 percent.

In addition to today’s announcement, Dorr said that USDA Rural Development has been working on many fronts to provide residents and communities with financing for a variety of needs, including over $10 million in loans and grants recently announced to assist five South Dakota communities with water and wastewater infrastructure. This is in addition to the approval in early September of a $566,000 guarantee loan to assist the Rosebud Sioux Tribe with installation of a 750 kw wind turbine generator on the Rosebud reservation, and $600,000 in economic development grants.  

USDA Rural Development serves as the lead federal entity for rural development needs and administers financial and technical assistance through three agencies: Rural Housing Service, Rural Business-Cooperative Service and Rural Utilities Service.  Further information on USDA Rural Development can be obtained by contacting any USDA Service Center or by visiting USDA's web site at http://www.rurdev.usda.gov.  
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