FOR IMMEDIATE RELEASE: Monday, March 15, 2004
CONTACT: Stephanie Tveidt, (605)773-3213
 
Gov. Rounds and USDA announce low-interest loans for rural development
 
PIERRE, S.D. - Gov. Mike Rounds and USDA Rural Development State Director Lynn Jensen announced today that four recipients will receive low-interest loans for rural development.
 
"This is great news for South Dakotans," said Gov. Rounds. "I am very pleased these cooperatives were awarded funding, as customers will experience better services and improved systems."
 
 Loan recipients include: 
 
· Cherry Todd Electric in Mission will receive $7,764,000 United States Treasury rate loan for 35 years with the Rural Utilities Service.  Funds will be used to serve 516 new consumers, build 97 miles of new distribution line, build 22 miles of new transmission lines and make other system improvements. 
 
· Codington Clark Electric Cooperative, Inc. of Watertown will receive $2,037,000 at a variable interest rate (capped) loan for 35 years.  Funds will be used to serve 120 new consumers, construct 24 miles of distribution line and make other system improvements. 
 
· East River Electric Power Cooperative, Inc. of Madison will receive loan funds in the amount of $15,764,000 at an uncapped variable interest rate for 35 years in addition to $4,205,000 guarantee on a loan for 35 years with the Federal Financing Bank (FFB).  Funding will be used to finance additions and modifications to its transmission facilities. 
 
· Traverse Electric Cooperative, Inc. of Wheaton, Minnesota will receive loan funds of $1,981,000 at a variable interest rate not to exceed seven percent for 35 years.  (Travers Electric Cooperative, Inc. offices are based in other states, but services are provided to South Dakota consumers.)  Funds will be used to serve 100 new consumers, construct seven miles of new distribution line and other system improvements. This includes the counties of Marshall and Roberts. 
 
· Traverse Electric Cooperative, Inc. of Wheaton, Minnesota will receive loan funds of $676,000 U.S. Treasury rate loan for 35 years.  Funding will be used for reimbursement of general funds for work orders for the period 2000 - 2001.  Of the $676,000, $230,000 will be used for South Dakota projects. This also is for Marshall and Roberts counties. 
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