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EAST RIVER ELECTRIC POWER COOPERATIVE, INC. RECEIVES RURAL DEVELOPMENT FUNDING TO STIMULATE SMALL BUSINESS
Opportunities Exist for Small and Emerging Businesses in Northeastern South Dakota

Madison – USDA Rural Development State Director Lynn D. Jensen presented East River Electric Power Cooperative, Inc. General Manager Jeffrey L. Nelson with a ceremonial check representing rural economic development loan and grant funds totaling $1,040,000.  The loan and grant funds will be used towards the creation of a revolving loan fund.

“These loan and grant funds will be used to assist in business and job creation in rural counties where several businesses will be helped,” said Jensen.  The funding provided to the Northeast South Dakota Economic Corporation (NESDEC) is part of a total project that will invest $2,844,616 in rural business loans.  
Northeastern South Dakota has experienced a high out-migration of its population.  This has contributed to a difficult economic environment for new and emerging businesses, and even for existing businesses, to grow and thrive.  East River will lend the funds to NESDEC to make business loans in Northeast South Dakota.  NESDEC created its business loan program in 1978, and serves twenty two counties in Northeast South Dakota.  Those counties are Beadle, Brown, Buffalo, Campbell, Clark, Codington, Day, Edmunds, Faulk, Grant, Hand, Hyde, Jerauld, Kingsbury, Marshall, McPherson, Miner, Potter, Roberts, Sanborn, Spink and Walworth Counties.  To date, NESDEC has deployed over $23 million in 1,068 loans that have assisted in creating and retaining over 4,000 jobs.
Nelson said, “Working with NESDEC to obtain these funds is one example of East River’s commitment to supporting economic growth in our rural communities.”
USDA Rural Development has ten offices in the state that assist rural communities.  Office locations include a state office in Huron, along with area offices in Aberdeen, Huron, Mitchell, Pierre, Rapid City, Sioux Falls, Sturgis, Watertown, and Yankton.

USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www/rurdev.usda.gov.
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“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, Room 326-W, Whitten Building, 14th and 

Independence Avenue, SW, Washington, DC 20250-9410 or call (202) 720-5964 (voice or TDD).
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