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FOR IMMEDIATE RELEASE                                       FOR INFORMATION CONTACT:
 


 
          
                                 Tammi Schone - (605) 352-1102 

NORTHEAST SOUTH DAKOTA ECONOMIC CORPORATION (NESDEC) 
AWARDED FEDERAL FUNDS
To Boost Local Business Development Rural Development Awards $750,000
to Help NESDEC Jumpstart Businesses

(Aberdeen, South Dakota – August 4, 2005) – Small businesses in Northeast South Dakota have a new resource for funding thanks to a $750,000 federal loan from USDA Rural Development.  State Director Lynn D. Jensen today delivered a ceremonial check representing an intermediary relending program loan to support business development activities in the area. 
“These funds will help NESDEC recapitalize their existing revolving loan fund to assist with business development and job creation,” said Jensen.  He continued, “NESDEC’s servicing area covers  Beadle, Brown, Clark, Day, Edmunds, Faulk, Hand, Jerauld, Marshall, McPherson, Potter, Roberts, Spink, and Walworth Counties,”

NESDEC is a non-profit 501(c) (3) corporation incorporated in the state of South Dakota.  The $750,000 IRP funds will be leveraged with an applicant contribution of $17,000.  These funds will encourage and promote community and economic development, such as capital investment, job development and increased tax growth as well as assist in improving conditions for job and business development especially for underrepresented groups in rural America.  With previous funding, NESDEC has assisted 720 businesses with a total of 1,068 loans.  
“Rural Development has partnered with NESDEC since 1994, providing funds that have been instrumental in building our revolving loan fund and assisting in creating and retaining jobs in Northeast South Dakota.  This loan will assist NESDEC in financing approximately 14 loans at an average of $58,500 per loan,” said Lori J. Finnesand, NESDEC Executive Director.
USDA Rural Development Area Manager Janell Telin also attended the event.  USDA Rural Development has ten offices in the state that assist rural communities.  Office locations include a state office in Huron, along with area offices in Aberdeen, Huron, Mitchell, Pierre, Rapid City, Sioux Falls, Sturgis, Watertown, and Yankton.

USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www/rurdev.usda.gov.
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Committed to the future of rural communities.
“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S.W., 

Washington, DC 20250-9410 or call (800)795-3272 (voice) or (202) 720-6382 (TDD).
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