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HOME FEDERAL SAVINGS BANK RECEIVES 2004 TOP TEN LENDER AWARD
Pierre – USDA Rural Development recognized Home Federal Savings Bank as a 2004 top ten South Dakota lender for the USDA Rural Development’s guaranteed housing program.  Rural Development Director Tim Potts and Rural Development Specialist Paula Corcoran presented this award to Home Federal Savings Bank staff.

USDA Rural Development’s guaranteed housing program assists low and moderate income families in purchasing or building homes.  The top ten lenders are identified based on the number of loans they made in partnership with USDA Rural Development in South Dakota.  Other South Dakota lenders recognized include:  

BankWest, Inc. 

CorTrust Mortgage, Inc.

Dacotah Bank

First Dakota National Bank

First National Bank South Dakota

First Western Bank

Great Western Bank

Security Mortgage Corporation

Wells Fargo Mortgage

Lynn D. Jensen, State Director for USDA Rural Development in South Dakota said, “We value the partnerships we have with lenders statewide.  With the top ten list we recognize a representative group of leading lenders for the critical role they play in our housing programs and services.”  In South Dakota, area offices work with lenders statewide using federal guarantees, as well as direct housing loans, for local single and multiple family housing loans.

Roger Hazuka, Rural Housing Program Director in Huron said, “Each year we give special recognition to those lenders who have distinguished themselves by the number of loans they made in partnership with our agency”.  In fiscal year 2004, the guaranteed loan program distributed $79.7 million in loan funds in South Dakota that were used to purchase or build 956 homes.  This is an increase of 103 loans over fiscal year 2003.

USDA Rural Development's mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents. As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure. Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA's web site at http://www.rurdev.usda.gov.

-USDA-
Committed to the future of rural communities.

“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, Room 326-W, Whitten Building, 14th and 

Independence Avenue, SW, Washington, DC 20250-9410 or call (202) 720-5964 (voice or TDD).

[image: image1.png]