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USDA RURAL DEVELOPMENT OFFERS HOME LOANS





Pierre – The local USDA Rural Development office in Pierre, which serves Corson, Dewey, Gregory, Hughes, Hyde, Jones, Lyman, Potter, Stanley, Sully, Tripp and Ziebach Counties, is reminding individuals and families that direct homeownership loans are available to qualified borrowers.





The USDA Rural Development direct loan program is available to low and very low income families who, if qualified, may be eligible for low interest rates, which currently vary from 1% to 6.00%.  Interest rates and terms are based on the household income and repayment ability.  For example, an $80,000 loan at 1% for 38 years would have an approximate payment of $350 to qualified individuals and in many cases is less than the average rent payment.  





The USDA Rural Development direct loan program allows borrowers to purchase an existing home or finance new construction.  Interested parties should contact the Pierre Rural Development Office at (605) 224-8870, Ext. 4.  The office is located at 316 South Coteau Avenue, Suite 102, Pierre, South Dakota.





USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at � HYPERLINK "http://www.rurdev.usda.gov" ��http://www.rurdev.usda.gov�.
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The United States Department of Agriculture (USDA) prohibits discrimination in all its programs and activities on the basis of race, color, national origin, gender, religion, age, disability, political beliefs, sexual orientation, and marital or family status.  (Not all prohibited bases apply to all programs.)  Persons with disabilities who require alternative means for communication of program information (Braille, large print, audio tape, etc.) should contact USDA's TARGET Center at (202) 720-2600 (voice and TDD).  To file a complaint of discrimination, write USDA, Director, Office of Civil Rights, Room 326-W, Whitten Building, 14th and Independence Avenue, SW, Washington, DC  20250-9410 or call (202) 720-5964 (voice or TDD).   USDA is an equal opportunity employer.


























