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USDA RURAL DEVELOPMENT ASSISTS WITH THE ‘AMERICAN DREAM’

Aberdeen – Is it possible to turn a dream into reality?  Yes it is, just ask Ruth Hill.  Ms. Hill was busy raising three grandchildren while working full time.  Like most people, she wished she owned her own home but didn’t think it was possible until she heard about USDA Rural Development.  

Jensen said, “The desire to own a home and provide a better environment for the whole family is a personal accomplishment.  We are pleased to assist families in reaching their goal of home ownership.”  

USDA Rural Development staff in the Aberdeen Office worked closely with Ms. Hill to assist her through the application process for applying for a USDA Rural Development homeownership loan.  Once she was approved for the loan, she worked with a real estate company to find a home that met her needs and budget.  However, additional assistance was needed.  Several entities came together to make everything happen.  The USDA Rural Development loan in the amount of $20,640 was leveraged with a Northeastern South Dakota Economic Development Corporation’s (NESDEC) community development financial institution (CDFI) loan in the amount of $5,160, a grant in the amount of $6,200 from the Sisseton Wahpeton Oyate, and a grant in the amount of $4,000 from Homes Are Possible, Inc. (HAPI) which is a non profit organization that helps low and moderate income families in Northeastern South Dakota purchase homes by offering down payment grants of up to $4,000.  

In the end, the monthly payment for Ms. Hill’s new home is lower than what she was paying for rent.  She did not have to pay any out of pocket expenses as the closing costs were included in the loan amount.  “It was a very positive, excellent experience.  I received a lot of help from USDA Rural Development and was able to lower my housing costs and have more room,” said Hill.
USDA Rural Development's mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents. As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure. Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA's web site at http://www.rurdev.usda.gov.
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“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, Room 326-W, Whitten Building, 14th and 

Independence Avenue, SW, Washington, DC 20250-9410 or call (202) 720-5964 (voice or TDD).
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