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USDA RURAL DEVELOPMENT ASSISTS HISTORIC SOUTH DAKOTA TOWN
Deadwood – In 1989, the beginning of legalized gaming in Deadwood, South Dakota started a decline in local retail and service businesses.  Most of the historic Main Street stores were purchased and turned into casinos.  In the years that followed, the Deadwood Economic Development Corporation (DEDC) took the lead in developing and recruiting new retail and service businesses to their historic town through financial assistance received through USDA Rural Development.  

It didn’t take long for the previous funding received from USDA Rural Development to be expended.  The DEDC has an interest in recapitalizing their revolving loan fund to meet the needs of the additional requests for assistance they are receiving.  USDA Rural Development provided additional financial assistance by awarding the DEDC a $516,294 intermediary relending program (IRP) loan.  State Director Lynn D. Jensen said, “We are pleased to be assisting DEDC to enhance their economic opportunities and improve their quality of life.”  He continued, “Loans from intermediaries to the recipients must be used to establish new businesses, expand existing businesses, create employment opportunities, save jobs or complete community development projects.”

With the assistance received from USDA Rural Development, the DEDC has been able to finance several businesses.  The previous funding helped to recruit a dentist, medical doctor and a chiropractor, in addition to establishing a plastic molding manufacturer, two main street retail stores and a photography shop.  The new funding will be used to bring in a high tech industrial project, day care center, contractor, beauty salon and fast food restaurant. 
Charles M Turbiville, Executive Director of the DEDC, said, “Without the efforts of USDA Rural Development, the DEDC program wouldn’t be what it is today.  The three loans we’ve received have created new jobs, new opportunity, and new retail businesses in the Lead, Central City and Deadwood area.”  He continued, “We will continue to create quality jobs and opportunity in this area with the efforts of USDA Rural Development.”
USDA Rural Development's mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents. As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure. Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA's web site at http://www.rurdev.usda.gov.
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