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                                Tammi Schone - (605) 352-1102 

MURDO DEVELOPMENT CORPORATION AWARDED FEDERAL FUNDS

To Boost Local Business Development Rural Development Awards $99,000 to Help Murdo Development Corporation With Business Development

(Murdo, South Dakota – September 15, 2005) Lynn D. Jensen, State Director for USDA Rural Development in South Dakota, today awarded the Murdo Development Corporation a USDA Rural Development rural business enterprise grant (RBEG) in the amount of $99,000 to create a revolving loan fund that will aide small and emerging businesses and entrepreneurs with business start-up/expansions and provide for technical assistance when necessary.  

Jensen said, “These funds will assist with economic development activities and provide opportunities for growth in the Jones County area, in addition to creating job opportunities for the future.”

Jones County is located in the west central part of the state.  The project area lost 10% of their population between 1990 and 2000.  Existing businesses are being lost due to out-migration and past drought conditions have affected the local economy.  

“This revolving loan fund grant will enhance our area economy by helping to retain or expand existing businesses as well as any new start-up or other possible business looking to relocate.  And with loan payment proceeds going back to the local revolving loan fund, additional capital would be available for future projects that will help improve our area economy,” said Brian O’Reilly, President of the Murdo Development Corporation.
Area Director Tim Potts and Rural Development Manager Clark Guthmiller also attended the event.  USDA Rural Development has ten offices in the state that assist rural communities.  Office locations include a state office in Huron, along with area offices in Aberdeen, Huron, Mitchell, Pierre, Rapid City, Sioux Falls, Sturgis, Watertown, and Yankton.

USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www/rurdev.usda.gov.
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Committed to the future of rural communities.
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