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                                Tammi Schone - (605) 352-1102 

NEW BUILDING WILL BE CONSTRUCTED WITH RURAL DEVELOPMENT FUNDS
Leased Space Available for Small and Emerging Businesses

(Eureka, South Dakota – September 1, 2005) USDA Rural Development State Director Lynn D. Jensen today presented Eureka Community Development, Inc. with rural business enterprise grant funds in the amount of $99,000 to construct a building for small and emerging businesses.  
“These funds will assist with economic development activities and provide opportunities for growth in the McPherson County area, in addition to creating job opportunities for the future,” said Jensen.

The Eureka Community Development Company is a 501 (c) 3 organization.  Returning services to Eureka and establishing new ones is essential to reversing the trend of out-migration of the population, providing jobs, and fostering new business ownership.  At present, there are currently no buildings for sale in Eureka that could be used for new business start-up.  This new facility is critical in order to assist existing businesses with retention and expansion and to help entice and develop new business.  Federal funding will be leveraged with a state contribution of $40,000, other contributions of $51,000 and an applicant contribution of $10,000.
“The Eureka Community Development Company is very appreciative for the grant and the confidence that USDA Rural Development has shown in our community.  Because Eureka does not have available buildings for the businesses that would like to be located in our town, it was apparent that new construction would be needed.  This grant will make this project possible,” said Wanda Jundt, Executive Director for the Eureka Community Development Company, Inc.  
USDA Rural Development Area Director Bruce Jones and Rural Development Manager Janell Telin also attended the event.  USDA Rural Development has ten offices in the state that assist rural communities.  Office locations include a state office in Huron, along with area offices in Aberdeen, Huron, Mitchell, Pierre, Rapid City, Sioux Falls, Sturgis, Watertown, and Yankton.

USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www/rurdev.usda.gov.
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