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Own a Home of Your Own

(Brookings, South Dakota – April 24, 2006)  USDA Rural Development announces the availability of home financing for persons or families with limited income.

Owning your own home is part of the American dream, but that dream may not seem possible for families with limited resources.  However, USDA Rural Development recognizes that limited income families with acceptable credit deserve the chance to achieve this dream.  USDA Rural Development’s 502 homeownership program was created with these families in mind.

USDA Rural Development makes homeownership possible by lowering the interest rate based on household income.  The lower the family’s income, the lower the interest rate, with a minimum interest rate of 1%.  To qualify for the program, household income must be below $31,200 for a single person, and below $44,550 for a family of four in Brookings County.

Rural Development Manager, Darlene Bresson, stated “USDA Rural Development has an excellent homeownership program for limited income families.  Generally, no down payment is required and closing costs are reasonable, so a family can get into a home of their own without having a lot of cash on hand.  The home can be either an existing house, new construction, or a Governor’s home.  In a lot of cases, the monthly payment can be equal, or sometimes even lower, than the rent a family is paying now.”  

Interested parties may contact the Watertown Rural Development Office by calling 605/886-8202, Ext. 4 or by e-mailing darlene.bresson@sd.usda.gov. An “office day” will be held May 2nd at the USDA Service Center in Brookings from 9:00 am to 3:00 pm, located at 205 Sixth Street.

USDA Rural Development is an Equal Housing Opportunity lender.  USDA Rural Development has ten offices in the state that assist rural communities.  Office locations include a state office in Huron, along with area offices in Aberdeen, Huron, Mitchell, Pierre, Rapid City, Sioux Falls, Sturgis, Watertown, and Yankton.

USDA Rural Development’s mission is to deliver programs in a way that will support increasing economic opportunity and improve the quality of life of rural residents.  As a venture capital entity, Rural Development provides equity and technical assistance to finance and foster growth in homeownership, business development, and critical community and technology infrastructure.  Further information on rural programs is available at a local USDA Rural Development office or by visiting USDA’s web site at http://www/rurdev.usda.gov.
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Committed to the future of rural communities.
“USDA is an equal opportunity provider, employer and lender.”

To file a complaint of discrimination write USDA, Director, Office of Civil Rights, 1400 Independence Avenue, S.W., 

Washington, DC 20250-9410 or call (800)795-3272 (voice) or (202) 720-6382 (TDD).
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